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BSR&Co. LLP

Chartered Accountants

KRM Tower, 1 & 2™ Floors, Telephone: + 91 44 4608 3100
No.1, Harrington Road, Chetpet, Fax: + 9144 4608 3199
Chennai — 600 031, India

Independent Auditor’s Report

To the Board of Directors of Vivriti Capital Private Limited
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Vivriti Capital
Private Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2022,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™). Attention is drawn to
the fact the figures for the quarter ended 31 March 2021 as reported in these standalone annual
financial results have been approved by the Company’s Board of Directors, but have not been
subjected to audit since the requirement of submission of quarterly standalone financial results
has become mandatory with effect from quarters ending on or after 30 September 2021.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time (“RBI guidelines™)
to the extent applicable and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.
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Emphasis of Matter Paragraph

As more fully described in Note 6 to the standalone financial results, the extent to which the
COVID-19 pandemic will have impact on the Company’s financial performance is dependent
on future developments, which are highly uncertain.

Our opinion is not modified in respect of the above matter

Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, RBI Guidelines to the extent applicable and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone annual financial results, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
ormissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern. Evaluate the overall presentation, structure and content of the
standalone annual financial results, including the disclosures, and whether the standalone
annual financial results represent the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

a) The standalone annual financial results include the results for the quarter ended 31
March 2022 being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year which were subjected to limited review by us.

b) The standalone financial results of the Company for the year ended 31 March 2021
were audited by predecessor auditor whose report dated 28 April 2021 had expressed
an unmodified opinion.

Our conclusion is not modified in respect of these matters.

for BS R & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022
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S Sethuraman
Partner
Membership No: 203491
UDIN: 22203491 AJTVKU5502

Place: Chennai
Date: 27 May 2022



Vivriti Capital Private Limited
Regd. Office: 2nd Floor, Przstige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035
(CIN - U65929TN2017PTC117196)
Statement of Audited Standalone Assets and Liabilites as at 31 March 2022

8 o kekhis)
Particulars As it Asat
31 March 2022 31 March 2021
Audited Audited
(refer note 16)

ASSETS
Financis! assets

Cash and tash cquivalenis 43,391.04 13,817.64

Bank balences dther than cash arel:cash equivalents 31,894 68 9,511.80

Recsivahles 42341 424.44

Loans 296,048.09 162,044 92

Invasiments 98,544.16 29,397.85

Other finaocial assers 1.821.22 297.58
Tatal financinl assels 472,122.60 215,494.23
Noo-financial assets

Current tax assets (Ney) 1,859 81 94323

Deféred ax-assets (Net) 590.76 1,011.24

Properiy, plant and equipinent 719.41 527.82

Right ofuse asses 602.98 874.73

Other intangible assets 317.99 9328

Intangible assets under development 14.06 4896

Invastmient propery 948,61 -

Orher nom-financial assets 1.108.13 52210
Totnl non-financial sssety 6,161.75 4,021.36
Tomal assers 478.284.35 219.515.59

EQUITY AND LIABILTTIES

LIABEITIES
Finnneial Liabilities
Rlerivitive fnancial mstruments 382.00 -
Trade pavables
(i total guistanding dues of micro enterprises and small enterprises .- 1.72
(1) tott outstanding dues of creditors ather thin riceo enterprisss and small Cnlerprises 954,58 821.11
Debl sceurities 107,051.35 39,953 41
Borrowings {Other than debt securities) 247.962.03 96,864.64
Dther fnnncial Habilitics 1.756.13 1.517.50
Total financial labilities 358,106.09 139,158.38
Naonfinancial Habilities
Provisings ' 191.49 469,84
Other non-finanicial liabilitics 37211 173.18
Total non-financial Habilitics 563.60 643.02
Total iabilitics 358,669.69 139,801.40
EQUITY
Equity share capital 1,252 24 1,146.39
Conyenibie preference share capital 8,739.15 8,350.17
Other gquity {also refer note 10) 109,623 27 70.217.63
Total equity 119,614.66 79,714.19
Total liabilities and equity 478.284.35 219.515.59
—————i

See accompanying notes to the audited standalone financial results

L




Vivriti Capital Private Limited
Regd. Office: 2od Floor, Prestige Polygon, No. 371, Annasalai, Nandanam Chennai, Tamil Nadu - 680035
(CIN - U65929TN2017PTC117196)

Statement of Audited Standalone Financinl Results for quarter and year ended 31 March 2022

[Rs: in lakhs}
Quarter ended Year ended
- 31 March 2022 31 December 31 March 2021 31 March 2022 31 Marck 2021
Particulars 2021
Audited Unaedited Unaudited Audited Audited
frefer note 15) {refer note 16} (refer note L6)
Heveane Trom operatioss
interest inconte 9,720 61 8.646 96 592215 32,344,059 20,124 26
Feet and dotismigilion income 484 65 288 41 20501 1,35931 1.72803
Nt gain oo fr valie ching 415 50 141 64 1971 397 7390
Mt g oi demenargrian ol Sl uba unients - - 1200 4408 1200
Total revense fram nﬂﬁthﬂ‘ 10,620.76 9,077.01 6,158.87 34,487.19 21,938.19
Othier inttime 5652 8136 31766 679 T2 574 05
Tatal inconie 10,677.28 9,158.37 6476.53 35,166.91 22,512.24
Expoitier :
Frmance sosts 6,693 03 5.301 06 288746 19,905 55 943522
g o ﬁ-n.mc.t! : {akso refer pote & 6299 486 92 946 25 1,462.38 298974
l’.nltll frves Teniti “7"-"“_‘-“ 88972 47091 75724 230907 366893
Deprecianon and amprivaban 121 66 12339 8844 48707 680 38
Dther expunses 91093 31970 58404 193879 1,671 45
Tots! expenses 8,685.33 6,701.98 5,263.43 26,102.86 18,445.72
Peofit befare tay 1,991.95 2,456.39 1,213.10 9,064.05 4,066.52
This expemse
= Currenr s 35129 53191 8724 1,88270 1,481 97
- Beferred wx charge | {heneiin 11837 11323 263 48 44437 (41596)
Total tax expense 169.66 645.14 350.72 2,327.07 1,066.01
Net profit afver 1ax for the periodd sour 1,522.29 1.811.25 862.38 6,736.98 3,000.51
Other camprehensive income
{i} Irems that will sot be reclawsified to profit or foss:
Hemeasurenzents of the defined benefit zset {linbddisg (851) 200 1723 (248) (1512)
Igoame s nelatng o fiemms thay vall noi be reclussdivd 1o profit of lma 214 (0.50) 434 062 381
Sub-1oul {4 (6373 150 |1288) (L55) fte3n)
11 femn han will be reelosifiod 10 profil or loss:
F alnanen of Tl inst) 50350 {30867 (155 88) {92 My lo3 7)
|ezemi s palarm) 2emes Vi will o reclasssflad o plolil b loas (12 66) 7794 3923 2327 @171
Subi-otal | B 37.64 {231.73) (116.65) 69.19) 124.00
Oebier Comprrhensive ncome ( A - § ) 3127 (23025} [129,53) 171055 112,69
Total comprehensive income for the peviod/ year, et of Bicome fax 1.553.56 1,581.02 732.85 6665.93 3,013.20
Exminat per cquity share
Baue (@) 1238 1127 551 5396 1946
Prbmed (2 168 203 097 17
Not fized]  Not lised| Not annuihsed Annuabised]
Fagis visen per shang (2) 18,040 10,00 10300 10,004

Sez accompanying notes to the sudited standalone flnancial revules




Vivriti Capital Private Limited
Regd. Office: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035

(CIN - U65929TN2017PTC117196)

S of Standalone Cash Flows for the year ended 31 March 2022
ARs in Inkhs)
|Particutars Year ended Year ended
31 March 2022 31 March 2021
Audited Audited
{refer note 16)
Cash Mow from eperating actsities
Pgdﬁ% baih-t: tax 9.064.05 4.066,52
Adfustments for:
Depreciation & atnionisation 487,07 68038
{Tain on <ale of fixed wssers (222.44) -
Liam on termination. of fuance ledses (220.65) -
tinnarment on finsacial instriments {net) 1.462 38 2,989.74
Fair valaation st on detivative sonfmst 382,00 -
|inrealised changes n faic value 252,41 -
Net puin on derecognition of finaboinl insmntients 44,08 -
Erhployee shire based povment expi 78.49 . 13840
Fitiance costs 19,905.55 9.435.22
tmorestincome on bank balances other than cashi andl cish squivaleniits (445.98) (629.14}
Stack compemiation expenses 407:50 =
Operaiing Profit befare working capital hanges 31,194.46 16,681.12
Changes in working capital and other changey
Decremeincrease) in bouns (136,458,24) (82.501.34)
Decrease (Inerease] in made reccivables 0.15 23171
Decrosse'tingrease) in othdr noh-Brancial ascety (586.03) 124.27
Decrease {Increase) in other fnancial assery (1,185 52) -
( Besrease)Incrense in frade pavables ead financial Tiabiliry 13175 62851
(Deerease ) Increase in othir lixhility 647.41 (472.81})
(Decraase )] in cthier non-financial fibitiny 158.18 92,76
{ Decrense) Incroass in provisions, {280.83) 221.04
Cash nsed'in operating werivities (106.378.67) (64.994.74)
Fimants coss patd (15.346.83) 17.366.73]
Irvcnme s pasd {neth {2.799.28) 11.605.30)
Nez Cash flowx gencrated fram / {osed in) uperutng sotivitics IEY! (124,524.78) 173,964.77)
Cash flows from investing activities
Invistment in bank belances other than cash and easly equivalents {net} (22 382 .88 36.791.71
Traeress nectvied on bank balates witer than cash and cash syuividonens 34258 629,14
Puirchise of propeny plait aud scquipmin (1.016 36) 1209.62)
Sale of propesnty phant and equipment 644.77 =
Istangible ssscts nnder developmen: (set) 34.90 (13.84)
Purchase of investments tther than alterative fnveamient fands {nut) {58.115.52) (18,497.79)
| Investiient in aliemufive mvesiment fimds fnes) (11.375.67) (813.01)
Netcash flows generated from 2 {used in} investing acrivities (BY (91.868.18) 17,886.59
Financing activifies
Procesds fromr-issie of share dapital incliding seeurities po 32,554.59 991222
Procecds from issue of debt secumities 84.473.03 34.500.00
iﬁcwimrﬁfoﬁﬁ:bl Seurifiet (20.832.83}) {28,431.70)
Proceeds from borrowings (other thin debt secnrities issued) 219,786.08 80,500.00
Repayment of borrowings {other than debt sceoriies issued) (69.619.41) (29.747.73)
Paymenis of lease linbilities 1395.09)] (467.28)
Net cash flows goierated from faanding sctivities €} 235.966.36 66,671.51
Nerincrense/(decrease) in cush and eash equivalents (A) £ (B)+ (C) 29,573.40 10,593.33
Cash and cash equivalems ot the beginning of the vear 13.817.64 3,22431
Cash and cash equivalents at the end of the year 43,391.04 13.817.64
Components o éxsh and cash equiivaleni
Balances with banks
In current accounts 43,391.04 13,817.64
Total cash and cash squivalenis 43,391.04 13,817.64

See accompanying notes to the audited stundulone finunciul results




Vivriti Capital Private Limited
Regd. Office: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035

(CIN - U65929TN2017PTC117196)

Notes:

3

I , el i
Vivriti Capital Private Limited (“the Company™) is a Non-Deposit taking Systemically Important Non-Banking Financial Company (NBFC-ND-SI),

registered with the Reserve Bank of Indiz ("the RBI").

The above standalone financial results for the quarter and year ended 31 March 2022 along with comparative period have been reviewed by the
Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 27 May 2022. The above results for the
quarter and year ended 31 March 2022 have been audited by the statutory auditors of the Company. The auditors have issued an unmodified audit
opinion,

The standalone financial resulls have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 (the Act’), and other accounting principles generally accepted in India and in compliance with Regulation 52 of the
Securities Exchange Board of India ("SEBI") (Listing Dbligations and Disclosure Requirements) Regulations 2015, The financial results have been
drawn up on the basis of Ind AS, that are applicable to the Company as at 31 March 2022 Any application guidance/ clarifications / directions
issued by the RBI or other regulators are implemented as and when they are issued/ applicable.

There are no separate reportable segments in accordance with Ind AS 108 on "Operating Segments" in respect of the Company

Other equity includes Statutory Reserves as per Seczion 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account,
Employee Stock Options Outstanding Account znd Retained earnings comprising of surplus in profit and loss account and other comprehensive
income. (Also refer note 10) .

The impact of COVID-19 including the economic and social consequences continues to be uncertain and the extent to which the ongoing COVID-
19 pandemic will impact the Company’s financial performance including the Company’s estimates of impairment and fair valuation of financial
instruments, are dependent on such future developments, the severity and duration of the pandemic, that are highly uncertain

In respect of accounts where moratorium benefit have been granted, the staging of those accounts is based on the days past due status considering
the benefit of moratorium period in accordance with the Reserve Bank of India Covid-19 Regulatory Package

The Company has considered the aforesaid context of the pandemic in applying the assumptions vscd to determine the impairment and fair
valuation of financial instruments. The Company has recognized impairment of financial instruments (inciuding wiite offs) aggregating to INR
69.90 lakhs, INR 1,462.38 lakhs and INR 2.989 74 lakhs for the quarter ended and vear ended 31 March 2022 and for the year ended 31 March
2021 respectively. The impact assessment of COVID-19 1s a continuing process. Given its uncertainty in nature and duration. this may have
corresponding impact in the financial position and perormance of the Company. The Company will continue to monitor any material changes to
the future economic conditions

Pursuant to RB! Circular on "Prudential Norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances
Clarification" dated 12 November 2021 and subsequently on |5 February 2022, the RBI allowed deferment of paragraph 10 of the aforesaid
circular Lill 30 September 2022 pertaining to upgrade of non performing accounts. The Company has taken necessary steps to comply with norms/
changes as and when they became applicable,

[n terms of the requirement as per RBI notificatior:s no. RBI/2019-20/1 70 DOR (NBFC).CC PD No. 109/22,10,106/2019-20 dated 13 March 2020
on implementation of Indian Accounting Standards, Ncn-Banking Financial Companies (NBFCs) are required to create an impairment reserve for
any shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset Classification and Provisioning (IRACP) Norms
(including provision on standard assets), The impairmert allowances under Ind AS 109 made Oy the Coimpany eacceds the wial provision required
under IRACP (including standard asset provisioning) as at 31 March 2022 and accordingly, no amount is required 1o be transferred to impairment
reserve.
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Notes:

9

10

Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Particulars Ref As at As at
31 March 2022 31 March 2021
. Audi
Audited atat m‘::m
Debt-equity mtin 91 276 172
Outstanding optionally convertible redeemable preference shares (No.s in lakhs) 811 81
Outstanding optionally convertible redeemable preference shares (Amount in lakhs) 811 8.11
Total debts to total assets 9.2 69.09% 59 14%
Net worth 93 119,614 66 7971417
Gross Non-Performing Assets (GNPA) Ratio 9.4 029% 32%
Net Non-Performing Assets (NNPA) Ratio 9.5 0.07% 0.00%
Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) 9.6 29.57% 4031%
Particulars Rel Quarter ended Quarterended Quarterended  Year to date Year to date
31 March 2022 31 December 31 March 2021 ended ended
2021 31 Murch 2022 31 March 2021
Net profit margin (%) 9.7 14.33% 19.95% 14,00% 19.53% 13.68%

9.1 Debt-equity ratio is (Debt Securities+Borrowings (Other than debt securities) - Bank overdrafis - Unamoritzed issues expenses) / net worth ie.
Equity share capital + Other equity + Conv=rtible preference share capital

9.2 Total debts to total assets is (Debt Securitizs and Borrowings (other than debt securities} - Bank overdrafts) - Unamoritzed issues expenses / Total
assets

9.3 Net Worth is equal to Equity share capital + Other equity + Convertible preference share capital

9.4 GNPA Ratio is Gross Stage 3 assets/ Gross Assets under management

9.5 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets /(Gross Assels under manageient - [mpairment allowance for
Stage 3 assets)

9.6 Capital adequacy ralio or capital-to-risk we ghted assets ranho (CRAR) is computed by dividing company’s Tier | and Tier Il capital by risk weighted
25581,

9 7 Net profit margin 1s Net profit after tax / Total Revenue from operations

Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, capital redemption reservedebenture redemption reserve,
cumrent ratio, long term debt to working capital. bad debts to account receivable ratio, current liability ratio, debtors turnover, inveatory turnover and
operating margin (°6) are not applicable / relevant to the Company and hence not disclosed

Investment in CredAvenue Private Limited

On 12 August 2021, the Company had received an offer for subscribing to the rights issue of 13,336,000 equity shares of its then wholly owned subsidiary
“Credavenue Private Limited" ("CAPL") at an issue price of INR 15.22 per share. The Company had received from CAPL a valuation report from a
registered valuer with value of INR 15.22 per share and a faimess opinion from another independent chartered accountant firm on the aforesaid report.

{n view of its strategic outlook and regulatory asp=cts, the Company did not seek to subscribe to such rights and renounced the rights entitlement on the
aforesaid date in favor of the promoters in their capacity as founder shareholders of the Company (“Founder shareholders™) without any consideration (to
be received by VCPL) for the rights renunciation, This has been approved / ratified subsequently by the Board of directors of the Company. The Founder
sharehalders thereupon subscribed to such rights

During the same time, CAPL was also in discussicn with various external investors for its first round of fund raising and subsequently, during September
2021, concluded the fund raise through issue of Sexies A CCPS, The Company has evaluated the aforesaid shareholder transactions forming part of equity
and believes that there are no material financial reparting / tax implications arising therefrom.

Consequent to the Series A funding in CAPL and on basis the shareholders’ agreement dated 20 September 2021, VCPL did not retain control over CAPL
and CAPL became an associate. Further, pursuant to the Serigs B fuimding in March 2022, VCPL's shareholding on a fully diluted basis, has further
reduced to 50.52%% as at 31 March 2022 and investment in associate continues to be accounted at cost in the standalone financial statements,
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During the year ended 31 March 2022, the Company has issued 3,889,776 Series C CCPS of face value INR. 10 per share aggregating to INR 388,98
Lakhs and 685,744 equity shares of face value INR [0 per share aggregating to INR 68.57 Lakhs.

During the year ended 31 March 2022, the Company has alloted 372,735 equity shares of INR 10 per share pursuant to exercise of stock options by certain
employees.

Other expenses for the quarter and year ended 31 March 2022 includes share based payment of INR 407,50 lakhs to certain advisors by allotment of Series
1C shares in May 2021considering the fair value on the date of such alloptment,

All ontstanding non-convertible debt securities are secured by way of an exclusive charge on identified receivables of the Company with security cover
ranging between 1.05 and 1.5 times of outstanding amount on such securities at any point in time.

The standalone annual financial results include the results for the quarter ended 31 March 2022 being the balancing figure between the audited figures in
respect of the full financial year and the published unaudited year to date figures up to the third quarter of the current financial year which were subject to

+ limited review by the auditors.
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The corresponding figures for the quarter ended 31 March 2021 included in the Statement, are based on the information that has been compiled by the
Management which have not been subjected to review / audit, However, the management has exercised necessary due diligence to ensure that the financial
results for the quarter ended 31 March 2021, provide a true and fair view of the Company’s affair. Further, the standalone financial results of the Company
for the year ended 31 March 2021 were audited by the predecessor auditor and had provided an unmodified opinion in their report dated 28 April 2021,

Previous period's figures have been regrouped / reclassified wherever necessary, to conform with the curreat period presentation

For and on behalf of the Board of Directors
Vivriti Capital Private Limited

’ ) \‘KP‘L Pﬁ’/",
Place: Chennai Vineet Sukumar < /—\7
Date: 27 May 2022 Moanaging Direcror L‘}- c HENNA [ ?1\..
L;( 600 035 ,]F: }
\ "2 i




BSR&Co.LLP

Chartered Accountants

KRM Tower, 1 & 2™ Floors, Telephone: + 91 44 4608 3100
No.1, Harrington Road, Chetpet, Fax: + 91 44 4608 3199
Chennai — 600 031, India

Independent Auditor’s Report
To the Board of Directors of Vivriti Capital Private Limited
Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Vivriti Capital Private
Limited (hereinafter referred to as the “Holding Company™), its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group™) and its associates for the year ended 31 March
2022, attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of the other auditors on financial results of the associate, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure A to this report;

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

c. giveatrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, the circulars, guidelines and directions issued by
the Reserve Bank of India (RBI) from time to time (“RBI guidelines”) to the extent applicable and
other accounting principles generally accepted in India, of consolidated net profit and other
comprehensive income and other financial information of the Group and its associates, for the
year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act). Our responsibilities under those SAs are further
described in the Auditor s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group and its associates in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us along
with the consideration of report of other auditor referred to in sub paragraph (a) of the “Other Matters”
paragraph below is sufficient and appropriate to provide a basis for our opinion on the consolidated
annual financial results.

Regrstered Office

14tn Floor, Central B W ng arc Notth CWing Nesce IT Park 4 Nesco

! ship 1 h Reqistratior 57 223) converied N ot
B 53 &Co fapartnership Lrm wilh Registration No BA6™223) converied n'o BSR & Co LLP Coner Westa Express Hignway, Goragaor IEasd), Mumber - 400063
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Independent Auditor’s Report
To the Board of Directors of Vivriti Capital Private Limited
Page 2 of 4

Emphasis of Matter Paragraph

As more fully described in Note 6 to the consolidated annual financial results, the extent to which the
COVID-19 pandemic will have impact on the Group’s financial performance is dependent on future
developments, which are highly uncertain.

Our opinion is not modified in respect of this matter.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and Board of Directors are responsible tor the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group including its associates in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act, RBI Guidelines to the
extent applicable and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. The respective Management and Board of Directors of the
companics included in the Group and of its associates arc responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal tinancial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and Board
of Directors of the Holding Company, as atoresaid.

In preparing the consolidated annual financial results, the respective Management and Board of
Directors of the companies included in the Group and of its associates are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and its associates is
responsible for overseeing the financial reporting process of each company.
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Independent Auditor’s Report
To the Board of Directors of Vivriti Capital Private Limited
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Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Holding company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial results of
such entities included in the consolidated annual financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have
been audited by other auditor, such other auditors remain responsible for the direction, supervision
and performance of the audit carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in sub-paragraph (a) of the “Other
Matters” paragraph in this audit report.
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

a. The consolidated annual financial results include the Group’s share of total net profit after tax of
INR 71.93 lakhs for the year ended 31 March 2022, as considered in the consolidated annual
financial results, in respect of an associate, whose financial statements have been audited by its
independent auditor. The independent auditor’s report on financial statements of this entity have
been furnished to us by the management and our opinion on the consolidated annual financial
results, in so far as it relates to the amounts and disclosures included in respect of this entity, is
based solely on the report of such auditor.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of other auditor.

b. The Financial statement/ information of the Group for the year ended 31 March 2021 were
audited by the predecessor auditor whose report dated 28 April 2021 had expressed an
unmodified opinion.

Our opinion is not modified in respect of this matter.

forBSR & Co. LLP
Chartered Accountants
Finni;.:__i Registration No. 101248W/W-100022

\I 4 e
A MwAP
Y .
S Sethuraman
Partner

Membership No: 203491
UDIN: 22203491 AJTVPD8708

)'v"_\/

Place: Chennai
Date: 27 May 2022
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Independent Auditor’s Report

To the Board of Directors of Vivriti Capital Private Limited

Annexure A to the Independent Auditor’s Report

List of entities included in the consolidated annual financial results

Name of the Entity Relationship J
Vivriti Capital Private Limited Holding Company ]
Vivriti Asset Management Private Limited Subsidiary company ‘

| Credavenue Private Limited (CAPL)

Subsidiary Company — till 20 September 2021
Associate — with effect from 20 September 2021

Credavenue Securities Private Limited

Associate (Subsidiary of CAPL incorporated on 18 June
2021)

Spocto Solutions Private Limited

Associate (Subsidiary of CAPL with effect from 25
February 2022)




Vivriti Capital Private Limited
Regd. Office: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035

(CIN - U65929TN2017PTC117196)

Statement of Audited Conslidated Assers sind Liabilifes as at 31 March 2022

{Rz. 1n lakhs)
Particulars hiicl; e
31 March 2022 31 March 2021
Audited Audited
(refer note 12)

ASKETS
Financial assets

Cashand cash cyuivalerts 47,357.92 14,835.49

Bank balanées other than cash and tish equivatents 31,904.68 11,511.80

Reeeivailes 742.05 1,057.00

| pans 296,075.94 162,156.59

leesitnents 294,868.40 25.719.37

Enlsr financial assats 1.165.76 341.19
Total financial assels . 672,114.75  215,621.44
Non-financial assets

Crireni fax assers (ns1) 1,951 69 1,065.35

Disferred tay #sse1s (net) 35536 1.421.21

Properiy, plant and eqidpment 77781 736,74

Righn of use assers 969.06 874.73

Qther intangible gssets 317.99 47583

imangible assets under developmient 4308 492,30

Investment pripeny 9438.61 -

(Other pon-frnancial assars 2.280.37 647.57
Total non-financial assize 7.643.97 5.713.73
Total pssets 679.758.72 221.335.17
EQUITY AND LIABILITIES
LIABILITIES
Finsncizl Liabilities

Derivative financial instuiments 382.00 -

Trade pryabkes

iy 1atal outsianding dues of micro enferprises and small enterprises - 1213
{1 total cusstanding dies oF tréditors other thai:micz erterprises and small enferprises 2,505 81 2,023.39

Debt-sepurities 107,741.03 40,219.33

Borrowinzs (other than debi securities) 247,962.03 98,446.05 |

Oiher Anancial labilities 1.643 44 1.370.47
Total finaacial Habilites 360,234.31 142,071.37
Non-fimancial liabiiities

Deferred rax Hability (net) 4542437 =

Provisions 25297 821.29

Oiher non-finangial fabilities 465.66 390.61
Totai no-fimancial ltabilities 46,143.00 1,211.90
Total Jiahilities 406,377.31 143,283.27
EQUITY :
Equity share capital 1,254:51 1,146.39
Cornvertible preference share capital 9,457.58 8,350.17
Other equily falso refer note §) 262.669.32 68.555.34
Total equity 273,381.41 78,051.90
Totai liabilities and equity 679.758.72 221.335.17

See accompanying notes to the audited consolidated financial results




Vivriti Capital Private Limited
Regd. Office: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chenaai, Tamil Nadu - 600035
(CIN - U65929TN2017PTCI117196)
Statement of Audited Consolidated Financial Results for the year ended 31 March 2022

(Rs. in lakhs)

Year ended
31 March 2022 31 March 2021
Particulars
Audited Audited
{refer note 12)

Revenue from operations

Interest income 32,952.72 20,360.93

Fees and commission income 6,709.51 3,975.95

Net gain on fair value changes 44.30 12,00

Net gain on derecognition of financial instruments 790,52 63.16
Total revenue from operations 40,497.05 24,412.04
Orher income 55025 154 59
€iain on loss / dilution of control {refer note 9) 200,680.31 -
Total income 241,727.61 24,566.63
Expenases

Finance costs 19,931.34 9,607.81

Impairment on financial instruments (also refer note 6) 1.462.38 2,989 74

Employee benefit expenses 6,673.39 6,119.48

Depreciation and amortisation 847.88 748.55

Other expenses 4,583 49 2,980.67
Total expenses 33,498.48 22,446.25
Profit before Exceptional item and Tax 208.229.13 2,120.38
Exceptional item {reter note 10) (2,173 13) -
Profit before tax g 206,056.00 2,120.38

Taux expense

- Current tax 1,882.70 1,481.97

- Deferred tax charge - (benefit) {also refer note 9) 46,264 |1 (803 87)
Total tax expense 18,146.81 678.10
Net profit afier tax 157,909.19 1,442.28
Share of loss of equity accounted associate (net of income tax) (2.582.54) -
Net Profit after tax for the year 155,326.65 1,442.28

Other comprehensive income
(i) {tems that will not be reclassified to profit or loss:

Remeasur=ments of the defined benefit asset/ (liability) (6.73) (15.12)
Income tax relating to items that will not be reclassified to profit or loss 169 3.81
Sub-total (A) (5.04) (11.31)
(i} Items that will be reclassified to profit or loss:
Fair valuation of financial instruments {net) (92.48) 165,71
[ncome tax relating to iterns that will be reclassified to profit or loss 2327 (41.71})
Sub-total (B) (69.19) 124.00
Other Comprehensive Income (A + B) (74.23) 112.69
Share of other comprehensive loss post tax from associate (20,46} -
Tota! Other Comprehensive Income (94.69) 112.69
Total comprehensive income for the year 155,231.96 1,554.96

Earnings per equity share

Basic (3) [,244.05 9.35
Diluted (Z) 171.44 1.72
A lised Annualised!
Face value per share (%) 10.00 10.09

See accompanying notes to the audited consolidated financial results




Vivriti Capital Private Limited

Nand

Ch

i, Tamil Nadu - 600035

Regd. Office: 2nd Floor, Prestige Polygon, No. 471, A lai,
(CIN - U65929TN2017PTC117196)

Stat of Audited Consolidated Cash Flows for the vear ended 31 March 2022
(R o lakhs)
Particulars Year ended Year eaded
31 March 2022 March 31,2021
Audited Audited

] (refer aote 12)
Cash Sow from operating activires
Profis befire tax 206.055.99 2.120.38
Adjristmeens fur:
Depreciation on Piunt, Propeny & Equipment and Amermisatien on Tntaogible sssels 438.08 358.62
Depreciation on mebt 1o yse assets 409.80 38993
Shire of lossipost tax from associale (2.582,54) -
Fair valustion gain on desivative contracts : 382.00 -
Impairment o fismncial instruments (vet) 1,462.38 291054
Emplovee shure Iused payment cxpenses’ 245,02 31525
I"'irm'rs_cl; costs 20,081.22 9.607.81
{nrerest income on bank bislances and mvestments (5,190.61) (3.115.13)
Gisin on toss ¢ dilution oF comeol (200.680.31) -
Net giin iin dereciognition of fair value changag 144.30) -
Gain on sale of invesments 2.41) -
Unrestised gam onalternative 1 fimde desipnoted o Fursalue throvgh profit or foss (299.26) -
Gy on ikl funds investments desimnated at fiir value through profit or lees (78.45) -
Gaiit ont sle'of fivet asscis (299.87) =
Gatin pr derecognition of finance Jeases (143.22) -
Nei loss on Fenancial assis desigriated a1 FVOCT - 112.69
Stock compensalivn expenscs 447.50 -
{Operating Profit before working capital chapges 20.154.02 12,700.09
Changes in Working capitat and other chang
Decronse ! (Incrende) n other fimaneial assers (1410 00) .
tincreaserm (hans (134,149 60) 196.672.90)
Dicepease!( Increage) in trade receivables 27383 (624.07)
Uincreaket in dther non-Rraicial s (1.632.80) {347 1)
{Intreasey Decreinz in other-bank baianges (20.293.00) 34,791.71
Increase {Recrease) in 1rads payabifes. other lisbilies amd provistons (950 443 296,93
Cash wsed in uperating activities (138,007.99) (49.85536)
Frnance cost paid (16.942.36) (8.121 53}
Ineome tax paid fnet) (2,542.93) 11,448 15)
Net CCash flows (used in) operating activities N (157.493.28) (59,425.04}
Cash flows from investing acrivities
Purchase of propery plans and equip sd gible dssats (6.572,34) (1,166.51)
Salcof propedy plant and cquipment and intaneible asiets 722.97 -
Derecopnition of fimumee lense 1,681.01 -
Drerecognition of fixed assets onascouni of difution of comrol 3,280.25 -
Investment #n alrermative fvestment finds (ne) 17,783.90 -
Chanyge i vestmen) i assilaisie {nél ) (1.199.96) -
investments in Mutual funds (ner) . (2.932.40) =
Irvesimaznts.cthier than Alermanve mvestment funds and Man &rds ooty (81,711.74) (14,733.42)
Interest recervril on bank balances and investnents 3,069.33 16,063.44
Net cash flows {used i) / genernted from investing setivities (B} (63,578.98) 163.50
Financing uctivities
Proceeds from istue of share capital [nchuding securities 40,036.85 9,873.77
Issuie of debt securities (net of repayminis) 67,521.70 9,772.78
Proceeds from borrowingss fother than debt securities issusd) fnet of repayments) 146,552.79 5122515
Pavenenrs oflsose linbilities {216:63) -
Net cash flows g 1 feom financing activitics (C) 233.894.69 70,871.70
Netincrease in cash and cush equivaleats {A) +{B)+(C) 32,522.43 11,610.16
Cash and cash equivalents at the beginning of the year 14,835.49 3,225.33
Cashand cash equivalents st the end of the vear ' 47,357.92 14,835.49
Components of cish and cosh eqiiivalents
Balances wirh banks

In current accounts 47.357.92 14,835.49
Tufal cash and cash equivalents 47,357.92 14,835.49

See accompunying wotes to tee andited standulone firuncial resilts
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Vivriti Capital Private Limited
Regd. Office: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035
(CIN - U65929TN2017PTC117196)

Notes:

T Vivriti Capital Private Limited (“the Holding Company™) is a Non-Deposit taking Systemically Important Non-Banking Financial Company (NBFC-ND-SI),
regtstered with the Reserve Bank of India ("the RBI")

2 The above consolidated (inancial results ol the Holding Company and its subsidiaries (together referred to as 'Group') and its associates for (he year ended 31 March
2022 along with comparative period have been reviewed by the Audit Commiltee and subsequently approved by the Board of Directors at their respective meetings
held on 27 May 2022 The above consolidated results for the year ended 31 March 2022 have been audited by the sfatutory auditors of the Company The auditors
have issued an unmodified audit opinion

3 The Consolidated financial results of the Holding Company and its subsidiaries and its associates have been prepared in accordance with Indian Accounling Standards
as prescribed under Secrion 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Securities Exchange Board of India ("SEBI") (Lisling Oblisations and Disclosure Requicements) Regulations 2015 The financial results have
been drawn up on the basis of Ind AS, that are applicable to the Group as at 31 March 2022 Any application guidance/ clarifications / directions issued by the RB1 or
other regulators are implemented as and when they are issued/ applicable

4 The segment reporting in accordance with Ind AS 108 on “Operatiny Sewments” in respect of the consolidated financial results are given in Annexure |

5 Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account, Employee Stock Options
Qutstanding Account and Retained eamings comprising of surplus in profit and loss and other hensive income (Also refer note 8)

6 The impact of COVID-19 including the economic and social consequences continues to be unceriain and the extent to which the onuoing COVID-19 pandemic will
impact the Group's financial performance including the Group's estimates of impairment and fair valuation of financial instruments, are dependent on such future
developments, the severity and duration of the pandemic, that are highly uncertain

In respect of accounts where moratorium benefit have been granted, the staging of those accounts is based on the days past due status considering the benefit of
moratorium period in accordance with the Reserve Bank of India Covid-19 Regulatory Package

The Group has considered ihe atoresaid context of the pandemic in applving the assumptions used to determine the impairment and fair valuation of Financial
instruments The Group has recounized impairment of financtal instruments {including wrile offs) aggregating to INR | 462 38 [akhs and INR 2.989 74 lakhs for the
vear ended 31 March 2072 and 31 March M1 resnectively The impact assessment of COVIO 10 §s = zoni process Given i uncemaindy i

duraten, this may have corresponding impact 10 the financial position and performance ot ihe Company The Group will continue lo monitor any material changes to
the furire economic conditions

ot
and

7 Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Particulars Ref As at As at
31 March 2022 31 March 2021
Audited Audited
(refer pote 12)
Debt-equity ratio 7.1 1.2] 1.78
Qutstanding optionally convertible redeemable preference shares (No.s in lakhs) 8.11 8.11
Outstanding optionally convertible redeemable preference shares (Amount in [akhs) 311 8.11
Total debts to total assets 72 48.67% 58.77%
Net worth 7.3 273,381.41 78,051.90
Gross Non-Performing Assets (GNPA) Ratio 7.4 0.29% 0.32%
Net Non-Performing Assets (NNPA) Ratio 7.5 0.07% 0.00%
Particulars Ref Year to date Year to date
ended ended

31 March 2022 31 March 2021

Net profit margin (%) 76 65.33% 5.87%

7.1 Debt-equity ratio is (Debt Securities+Borrowings (Other than debt securities) - Bank overdrafts - Unamoritzed issues expenses) / net worth i.e. Equity
share capital + Other equity + Convertible preference share capital

7.2 Total debts to total assets is {Debt Securities and Borrowings (other than debt securities) - Bank overdrafis) - Unamoritzed issues expenses / Total
assets

7.3 Net Worth is equal to Equity share capital + Other equity + Convertible preference share capital

7.4 GNPA Ratio is Gross Stage 3 assets/ Gross Assets under management

7.5 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets /(Gross Assets under management - lmpainment allowance for
Stage 3 assets)

7.6 Net profit margin is Net profit after tax / Total Revenue from operations

Otlier ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, capital redemption reserve/debenture redemption
reserve, current ratio, long term debt to working capital, bad debts to account ceceivable ratio, current liability ratio. debtors tumover, inventory
tumover and operating margin (%) are not applicable / relevant to the Group and hence not disclosed.




Vivriti Capital Private Limited
Regd. Office: 2ad Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035
(CIN ~U65929TN20Lt7PTC117196)

Notes:

13

Investment in Credavenue Private Limited

On 12 August 2021, the Company had received an offer for subscribing to the nights issue of 13,336,000 equity shares of its then wholly owned subsidiary
"Credavenue Private Limited” (“CAPL") at an issue price of INR 1522 per share The Company has received from CAPL a valuation report from a
registered valuer with value of INR 15 22 per share and a faimess opinion from another independent chartered accountant firm on the aforesatd report

In view of its strategic outlook and regulatory aspects, the Company did not seek to subscribe to such rights and renounced the nghts entitlement on the
aforesaid date i favor of the promoters in their capacity as founder shareholders of the Company (~Founder shareholders™) without any consideration (to be
recetved by VCPL) for the rights renunciation This has been approved / ratified subsequently by the Board of directors of the Company The Founder
shareholders thereupon subscribed to such nghts

During the above peniod, CAPL was also i discussion with vanous external investors for its first round of fund caising and subsequently, duning September
2021, concluded the fund raise through 1ssue of Series A CCPS The Company has evaluated the aforesaid shareholder transactions forming part of equity
and believes that there are no material financial reporting implications arising therefrom

Loss of control / Dilution of control

Consequent to the Series A funding in CAPL and on basis the shareholders’ agreement dated 20 September 2021, VCPL did not retain control over CAPL
and CAPL became an associate As a result, VCPL’s shareholding m CAPL on a fully diluted basis, reduced to 58 33% In the consolidated financial results,
considering the loss of control, the Company has fair valued its investment in CAPL in accordance with Ind AS 110 — *Consohdated Financial Statements”
and accordingly an amount of INR 170,534 lakhs was recorded as gain on loss of control

Further, pursuant to the Senes B fundng in March 2022, VCPL’s shareholding on a fully diluted basts, has further reduced to 50 52% as at 31 March 2022
Accordingly, an incremental amount of INR 28,948 lakhs has been recorded as dilution gam for the reduction in holding from 58 33% to 50 52% Thus the
aggregate gain on loss / dilution of control is INR 200,680 lakhs The resultant deferred tax charge on aforesaid gains has been created aggregating to INR
46,287 lakhs

Up to September 2021, the Company has consolidated CAPL on a hne-by-line consolidation basis and thereafter accounted on an equity method basis with
effect from date of loss of control

Exceptional item

During the vear ended 31 March 2022 a subsidrary company i1ssued 4,470,532 equity shares 0 premoters i hicu of part of cash remuneration, to
compensate them for their valuable professtonal contnbution and domaimn experuse io the growth of the business camed on by the Company The aforesaid
shares were 1ssued at a price of INR 27 per share The subsidiary company has recorded the difference between the fair value of the shares and the issue
price share as an exceptional 1em during the year

During the year ended 31 March 2022, the Holding Company has 1ssued 3,889,776 Senes C convertible prefecence shares of face value INR 10 per share
aggregating to INR 388 98 Lakhs and 685,744 equity shares of face value INR 10 per share aggregating to INR 68 57 Lakhs

The corresponding figures for the year ended 31 March 2021 included in the Statement, were audited by the predecessor auditor who had provided an
unmodified opinion vide their report dated 28 April 2021

Previous period's figures have been regrouped / reclassified wherever necessary, to conform with the current period presentation

For and on behalf of the Board of Directors
Vieriti Capital Private Limited

Wi ,J/\%A.qm“"
VilaLp s oo

Place: Chennai Vineet Sukumar
Date: 27 May 2022 Managing Director




Vivriti Capital Private Limited
Regd. Oftice: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 6060035
{CIN - U65929TN2017PTC117196)

Annexure 1 - Segement reporting

{Rs. in Inkhs)
Year ended
Particulars 31 March 2022 | 31 March 2021
Audited Audited
{&efeir note 12)
1. Segment Revenue
Financing 35,166.91 22.512.25
Fund Management 1,067.06 278.60
Technology * 6,066.59 2527.92
Totul 42,300.56 25,318.77
Less” Intersegment Revenue (125327 (506,73)
Add: Gain on loss / dilution of control 200,680.31 -
Nel Revenue 241,727.60 24,412.04
2. Segment Results (Profit before tax)
Financing 9.095.48 3,755.43
Fimd Management (547.48) {776.79}
Technolpgy = 200,090.52 (858.26)
Total 208,638.52 2,120.37
Lesi Share of loss post tax from associate (2,582.54) S
Profit before tax 206,055.98 2,120.37
3. Segment Assets
Financing 467,532.34 211.763.58
Fund Management 10,969.75 2,789.97
Technelogy * 201.880.27 7,896.94
fnrer Segment Assets (623.64) (1,115 32)
Tatal 679,758.72 221,335.17
4. Segment Liabilities
Financing 358,669.69: 139,801.40
Fund Management 1,621.77 724,32
Tectmalngy 45915.65 3,561.81
inter Segment Liabilities 170.21 (80424
Toual 406,377.32 143,283.27
5. Capital Employed (Segment Assets - Segment Liabilities)
Financing 108,862,635 71,962.18
Fund Management 9.347,98 2,065.65
Technology 155,964.62 4335,13
‘Total 274,175.25 78,362.96
* includes gain on loss / dilution of control (also refer note 9)
Notes:

The Group's operating segments are established on the basis of those comments of the Group that are evaluated by the ‘Chief Operating
Decision Maker’ as defined in Ind AS 108 - ‘Operating Segments'
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