10" February 2023
To,
BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400 001

Sub: Intimation under Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) for the quarter ended 31st December 2022

Dear Sir/ Madam,

Pursuant to Regulation 54(3) of Listing Regulations read with SEBI Circular dated 19t May 2022, the
disclosure of extent and nature of security created and maintained with respect to secured non-
convertible debentures of the Company for the quarter and nine months period ended 315 December
2022 is enclosed herewith.

Kindly take the same on record.

For and on behalf of Vivriti Capital Private Limited

Digitally signed by
VINEET VINEET SUKUMAR
Date: 2023.02.10
SU KU MAR 12:15:41 +05'30'
Vineet Sukumar

Managing Director
DIN: 06848801

Encl: a/a

Regd. Office: Mumbai Office:
VIVRITI CAPITAL PRIVATE LIMITED

Prestige Zackria Metropolitan, 2" Floor, Vibgyor Towers, Unit No.502, 5" Floor

CIN - U65929TN2017PTC117196

) Block 1, , No- 200/1-8, Anna Salai , Block G, Bandra Kurla Complex
GST —33AAFCV9757P1ZE (Chennai)

Chennai-600002 Dl — AR WWW.VIVRITICAPITAL.COM

GST — 27AAFCV9757P1Z7 (Mumbai)
Contact: +91-44-4007 4800 Contact: +91-22-6826 6800

contact@vivriticapital.com



BSR&Co. LLP

Chartered Accountants

. KRM Tower, 1st and 2nd Floor Telephone +91 44 4608 3100
The ‘B_oard.of DlreCtOl‘S‘ ‘ No.1, Harrington Road, Chetpet Fax +91 44 4608 3199
Vivriti Capital Private Limited Chennai - 600 031, India.

Prestige Zackria Metropolitan,
No. 200/1-8, 2nd Floor, Block -1,
Annasalai, Chennai - 600002

9 February 2023

Dear Sirs

Auditor’s report on Statement of Information in respect of Security cover maintained with respect
to listed non-convertible debentures as at 31 December 2022; value of receivables / book debts as
at 31 December 2022 and compliance of covenants with respect to listed non-convertible debentures
for the Quarter ended/ as at 31 December 2022

I.
2.

This report is issued in accordance with the terms of our engagement letter dated 21 October 2022.

The management has requested us to certify the particulars contained in the accompanying
Statement of information for the listed non-convertible debt securities (‘NCDs’”) attached herewith
(the “Statement’) for Vivriti Capital Private Limited (the ‘Company’) as at 31 December 2022. The
Statement has been prepared by the Company to comply with Regulation 54 read with Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, and Regulation 15(1)(t) of the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended and circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (together referred to as the
"Regulations") for the purpose of its onward submission to Catalyst Trusteeship Limited, IDBI
Trusteeship Services Limited, Axis Trustee Services Limited and Beacon Trusteeship Limited (the
“Debenture Trustees™) of the Company and the stock exchanges. We have initialed the Statement
for identification purposes only.

Management’s responsibility

3.

)

The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supparting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation ot the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the Debenture Trust Deeds (‘DTDs’) for all listed NCDs
outstanding as at 31 December 2022 (as listed in the Statement) and for providing all relevant
information to the Company’s Debenture Trustees. The Company’s management is responsible for
preparation and maintenance of covenants list and compliance with such covenants on a continuous
basis as per the DTDs.

Further, the Company’s management is responsible for completeness and accuracy of the financial
covenants listed in the Statement extracted from the list of covenants under the ‘Covenants’ section
of respective DTDs and the status of compliance with such covenants for the Quarterly ended / as
at 31 December 2022.

Registered Office:

B S R & Co. {a partnership firm with Registration No. Ba61223) converted into B S R & Co. LLP 14th Floor, Central B Wing gnd North C Wing, Nesco IT Park 4, Nesco
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Auditor’s responsibility

S.

We have not performed an audit, the objective of which would be the expression of an opinion on
the financial statements, specified elements, accounts or items thereof, for the purpose of this
Report. Accordingly, we do not express such an opinion.

Pursuant to the request from management and as required by the Regulations, we are required to
provide a limited assurance on whether anything has come to our attention that causes us to believe
that the Company has not accurately extracted the particulars furnished in the Statement from the
unaudited financial statements / information, underlying unaudited books of account and other
relevant records and documents maintained by the Company for Quarterly ended 31 December
2022, has not maintained required security cover, has provided incorrect details of value of
receivables / book debts in the Statement, has not complied with the covenants (as set out in the
Statement) as per the requirements of DTDs in relation to all listed NCDs issued during the
Quarterly ended 31 December 2022 / outstanding as at 31 December 2022, and whether the
computation of security cover ratio in the Statement is not arithmetically accurate.

For the purpose of this report, we have planned and performed the following procedures;
Part A: Security cover

(a) Obtained a list of receivables (loans and investments) pledged as collateral / security against
the outstanding listed NCDs as at 31 December 2022;

(b) Verified the computation of security cover as at 31 December 2022, prepared by management,
as specified in the format given under SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67
dated 19 May 2022;

(c) Traced the amounts relating to assets and liabilities (as set out in the Statement) to the unaudited
financial statements / information as at 31 December 2022, underlying books of account and
other relevant records and documents maintained by the Company and verified the arithmetical
accuracy of the numbers in the Statement;

(d) The Company does not maintain a one-on-one identification of receivables (loans and
investments) earmarked towards a particular borrowing in the system. A separate statement
containing receivables (loans and investments) charged to each NCD holder as at 31 December
2022 for onward submission is maintained and was provided to us by the management. We
cotipated the (outal luan / investent secutity cover as computed by the management in the
aforementioned Statement with the loan / investment balance in the unaudited books of account
as at 31 December 2022;

(e) On a sample basis, verified the details of the outstanding amount and assets required to be
maintained as collateral for each series of the listed NCDs from the underlying books of account
and other relevant records and documents maintained by the Company as at
31 December 2022;

Part B: Value of receivables / book debts (L.oans and Investments)

a) Verified, on a sample basis, outstanding amount of NCDs as at 31 December 2022 and the
value of receivables (loans and investments) hypothecated from the underlying books of
account and other relevant records and documents maintained by the Company for the Quarter
ended 31 December 2022;

W/
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10.

Part C: Compliance with covenants

a) Obtained from management, a list of applicable covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of respective DTDs. Management has confirmed that
the covenants listed in the Statement are extracted from all DTDs for all listed NCDs issued
during the Quarterly ended 31 December 2022 / outstanding as at 31 December 2022.

b) Against each of the applicable covenants (as set out in the Statement), obtained the status of
compliance with such covenants as at 31 December 2022 from management.

¢) On a sample basis, traced the covenants to the respective DTDs to test their accuracy; and
d) Verified the compliance with the financial covenants set out in the Statement.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC*) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

11.

Based on our procedures performed as mentioned in paragraph 7 above, information and
explanation given to us and representations provided by the Company, nothing has come to our
attention that causes us to believe that, in all material aspects:

a. the Company has not accurately extracted the particulars furnished in the Statement from the
unaudited financial statements / information, underlying books of account and other relevant
records and documents maintained by the Company for the Quarterly ended 31 December
2022;

b the (‘'ompany has not maintained required security caver;

c. the Company has provided incorrect details of value of receivables / book debts (loans and
investments) in the Statement;

d. the Company has not complied with the financial covenants (as set out in the Statement) as per
the requirements of DTDs for all listed NCDs issued during the Quarterly ended / outstanding
as at 31 December 2022; and

e. the computation of the security cover ratio in the Statement is not arithmetically accurate.
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Restriction of use

12.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for
onward submission to the Company's Debenture Trustees and stock exchanges pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or
referred to in any other document or made available to any other person or persons without our
prior written consent. We neither accept nor assume any duty or liability for any other purpose or
to any other party to whom our report is shown or into whose hands it may come without our prior
consent in writing.

for BSR & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/W-100022

c

/: N
S Sethuraman
Partner
Membership Number: 203491
ICAI UDIN: 23203491BGYXVV9380

Place: Chennai
Date: 9 February 2023



vivrit

CAPITAL

Vivriti Capital Private Limited
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement')

Table I - ISIN wise details of listed Non-Convertible Dehentures as at 31 Dec 2022 INR in Lakhs
S.No. ISIN Facility Type of Sanctioned Outstanding Cover required | Assets Maintained
charge amount Amount

1 INEOTHV07247 5,500.00 - 110% =
2 INEO1HV(07148 1.000.00 422 43 110% 47798

3 INEOTHV07106 1.000.00 - 105% -
4 INEOT1HV(07262 10,000.00 10,697.95 105% 11,344 43
5 INEO1HV07296 20,000.00 20,309.07 105% 23,018.44

6 INEO1HVO07155 5,000.00 - 150% .
7 INEO1HV07197 7.500.00 8,621.65 140% 13.204.82
8 INEO1HV07205 Non-convertible|  Exclusive 5.000.00 5,662.15 105% 5.967.43
9 INEO1HV07213 debentures charge 5,000.00 5.668.97 105% 6.010.00
10 INEOIHV07221 5,000.00 5,470.50 105% 5,782.98
11 INEO1HV07239 5,000.00 5.471.57 105% 5,909.52
12 INEOTHV07270 20,000.00 21,144.78 105% 22.437.27
13 INEOTHV07288 5,000 00 3,897 44 110% 4.291.39
14 INEOIHV(07189 3,000.00 3,260.21 110% 3.592.88
15 INEOTHV07304 5.000.00 4,988 92 110% 5.551.67
16 INEO1HV07312 20,000.00 19.861.23 105% 21,493.05
17 INEOIHV07320 30.000.00 29.078.13 105% 31.665.95
18 INEOIHV07338 4.900.00 4.906.88 110% 5.401.54
Total 157,500.00 149.461.89 166,149.34
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VIVRITI CAPITAL PRIVATE LIMITED REGD. OFFICE: MUMBAI OFFICE:

CIN - UB5828TN2017PTC117196 Prestige Zackria Metropolitan, 277 Floor Vibgyor Towers, Unit No. 502, 5" Floar
GST - 33AAFCV9757P1ZE (Chennai) Block 1, No,200/1-8, Anna Salal Block G, Bandra Kurta Complex

GST - 27AAFCVS757P1Z7 (Mumbai) Chennai 600002 Mumbai - 400051

Contact : +91-44-4007 4800 Contact: +81-22-6826 6800
www.vivriticapital.com contact@vivriticapital.com
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Vivriti Capital Private Limited
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement') for the quarter ended 31 December 2022

Table 111: Compliance with Financial covenants

S No|

Category

Covenant

Remarks

Status of

Financial

The Company shall maintain a Capital Adequacy Ratio of 20% (twenly percent) or such other
higher threshold as may be prescribed by the RBI from time to time, with Tier 1 Capital (Capital
Adegquacy Ratio) of al least 15% (fifteen percent);

The Managemenl confinns that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should maintain a Debt to Equity Ratio of not more (han 4 times

The Management confirms that the Company
has complied with this covenant as at 3!
December 2022

Complied

The Company should maintain Gross NPA (including write-offs) of less than 3% (three percent)

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should maintain Net NPA of less than 2.5% (two percent)

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should maintain Networth to Net NPA of the Company a ratio of at least 15 (fifteen)
times

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should ensure that there is no negative mismatch (on a cumulative basis) in any of the
time buckets for up to I (one) year of the asset-liability management statement (after considering all
liabilities of the Company, but excluding unutilised bank lines):

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company, as on any date of determination, maintain such minimum liquidity that is equivalent
to its liabilities occurring/falling due in the succeeding 45 (forty five) days in the form of cash, fixed
deposits (cash equivalents) and/or undrawn sanctioned borrowing limits:

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

|management (in respect of all products provided by the Company including fund-based and non-

The Company should maintain an exposure in respect of borrower(s)/client(s) of the Company at an
individual level (as determined in accordance with the guidelines and regulations of the RBI in this
respect) of not more than 2.5% (two decimal five percent) of the Company's assets under

fund based facilities);

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should maintain an exposure in respect of borrower(s)/client(s) of the Company at a
group level (as determined in accordance with the guidelines and repulations of the RBI in this
respect) of not more than 5% (five percent) of the Company's assets under management (in respect
of all products provided by the Company including fund-based and non-fund based facilities);

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should ensure that its profit after tax (as determined in accordance with Applicable
Accounting Standards) is positive for each financial half-year;

The Management confirms that the Company
has complied with this covenant as at 31
December 2022

Complied

The Company should cnsure that the total exposure of the Compary to its Subsidiaries where the
Company exercises control by virtue of majority shareholding does not exceed 10% (ten percent) of]
the Company's Net Worth;

The Management confinms that the Company
has complied with this covenant as at 31
December 2022

Complied




Vivriti Capital Private Limited
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement")

Notes:

1

The Statement has been prepared for the sole purpose of submitting to the Debenture Trustees (Catalyst Trusteeship
Limited, Axis Trustee Services Limited, IDBI Trusteeship Services Limited and Beacon Trusteeship Limited ) pursuant
to requirements under Regulation 54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015 as amended, and Regulation 15(1)(t) of the
Securities and Exchange Board Of India (Debenture Trustees) Regulations, 1993, as amended (together referred to as
the ‘SEBI Regulations’). The Statement includes Annexure I, II, III and IV pertaining to Axis Trustee Services Limited,
Beacon Trusteeship Limited, Catalyst Trusteeship Limited, IDBI Trsuteeship Services Limited respectively.

As per the above SEBI Regulations, the Company is required to obtain a report from statutory auditor of the Company
with respect to the security cover maintained, value of book debts / receivables and compliance with covenants as per the
Debenture Trust Deeds as at 31 December 2022,

The amounts disclosed above have been extracted from the underlying unaudited books of account and other relevant
records and documents maintained by the Company for the quarter ended 31 December 2022.

The Company does not maintain a one-on-one identification of loan/investment asset earmarked towards a particular
borrowing in the system. A separate statement containing receivables (loans and investments) charged to each NCD
holder as at 31 December 2022 for onward submission is maintained and such information was provided to the auditors
by the management for verification. The total loan/investment security cover as computed above in the Statement has
been compared and reconciled by management with the loan/investment balance in the books of account as at 31
December 2022;

The Company has offered its receivables (loans and investments) as underlying security for which the market value is
not ascertainable. Therefore, the Company has provided the carrying value/ book value of the asset as per the format
presribed in the Regulations.

We confirm that, as at 31 December 2022, the Company has complied with the required security coverage ratio as per
the terms of respective information memorandum / debenture trust deed.

Jor Vivriti Capital Private Limited

Vot Offidpinr

Vineet Sukumar
Managing Director

Place: Chennai
Date: 9 February 2023
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