February 07, 2024
To,

BSE Limited,
P.J. Towers,
Dalal Street,
Mumbai -400 001

Sub: Outcome of Board Meeting held on February 07, 2024, as per Regulation 51(2) read with Part B of
Schedule Il of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”)

Dear Sir / Madam,

Pursuant to Regulation 51(2) of the Listing Regulations, we wish to inform you that the Board of Directors of
Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) (‘Company’) at its meeting held today,
i.e., February 07, 2024, have, inter-alia, considered and approved the following items:

1. Issuance of non-convertible debentures through public offer for an amount aggregating up to INR. 60,000
Lakhs (Indian Rupees Sixty Thousand Lakhs) inclusive of an option to retain over subscription (Green Shoe
Option) at such terms as may be decided by the Borrowing Committee of the Company.

2. Unaudited Standalone Financial Results of the Company for the quarter ended December 31, 2023, along
with the Limited review report with unmodified opinion submitted by B S R Co & LLP, Statutory Auditors of
the Company as per Regulation 52 of Listing Regulations;

The meeting commenced at 01:30 PM and concluded at 05:30 PM.
Kindly take the same on your record.

For and on behalf of Vivriti Capital Limited
(formerly known as Vivriti Capital Private Limited)

Digitally signed by
VINEET VINEET SUKUMAR
Date: 2024.02.07
S U KU MA 17:33:32 +05'30'
Vineet Sukumar
Managing Director
DIN: 06848801

Address: Prestige Zackria Metropolitan No. 200/1-8,
2" Floor, Block -1, Annasalai, Chennai — 600002

Encl.: a/a

Regd. Office: Mumbai Office:
VIVRITI CAPITAL LIMITED

Prestige Zackria Metropolitan, 2™ Floor, Vibgyor Towers, Unit No.502, 3" Floor
(formerly known as VIVRITI CAPITAL PRIVATE LIMITED)

Block 1, , No- 200/1-8, Anna Salai, Block G, Bandra Kurla Complex

CIN - U65929TN2017PLC117196 WWW.VIVRITICAPITAL.COM

Chennai-600002 Mumbai — 400051
GST —33AAFCV9757P1ZE (Chennai)
X Contact: +91-44-4007 4800 Contact: +91-22-6826 6800
GST — 27AAFCV9757P1Z7 (Mumbai)

contact@vivriticapital.com



nd
BSR&Co.LLP No. 1, Harngion Rosd, Chetpe

Chartered Accountants Chennai — 600 031, India
Telephone: +91 44 4608 3100
Fax: +91 44 4608 3199

Limited Review Report on unaudited financial results of Vivriti Capital Limited (formerly
known as Vivriti Capital Private Limited) for the quarter ended 31 December 2023 and year-
to-date results for the period from 1 April 2023 to 31 December 2023 pursuant to Regulation
52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Vivriti Capital Limited (formerly known as Vivriti Capital
Private Limited)

1. We have reviewed the accompanying Statement of unaudited financial results of Vivriti
Capital Limited (formerly known as Vivriti Capital Private Limited) (hereinafter referred to
as “the Company”) for the quarter ended 31 December 2023 and year-to-date results for the
period from 1 April 2023 to 31 December 2023 (the “Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™). Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential norms
issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters to the extent applicable.

for BSR & Co. LLP
Chartered Accountants
Firm’s Registration No.,101248W/W-100022

(-S Sethuraman

Partner
Chennai Membership No: 203491
7 February 2024 UDIN: 24203491BKCQOB7747
Registered Office:
B S R & Co (a partnership firm with Registration No BA61223) converled into B S R & Co LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

(a Limiled Liability Partnership with LLP Regislration No AAB-8181) with effecl from October 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbai - 400063



Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PLC117196)

S of Unaudited Standalone Fi ial Results for the quarter and year to date period ended 31 December 2023
(Rs. in lakhs)
Quarter ended Year to date period ended Year ended
31 December 2023 | 30 September 2023 | 31 D ber 2022 | 31 December 2023 | 31 December 2022 | 31 March 2023
Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
Interest moome 24,796 07 22,03038 15,757 16 66,664 33 42,098 29 59,927 01
Fees and commission income 798 36 618 06 561 91 1,93473 1,364 52 2,033 55
Net gam on far value changes 1,028 10 1,227 05 663 43 3,396 06 2,154 19 3,249 87
Net gain on derecognition of finanesal instruments - . - 111.19 . 104 70
Total revenue from operations 26,622.53 23,875.49 16,982.50 72,106.31 45,617.00 65,315.13
Other income (refer note 11) 4144 24034 3016 2,520 54 121 42 1,806 24
Total income 26,663.97 24,115.83 17,012.66 74,626.85 45,738.42 67,121.37
Expenges
Fimunce costs 14,118 76 12,608 20 10,641 90 38,983 97 27,642 60 39,041 75
Impairment on financial instruments 2,754 86 3,128 87 20000 7,04533 103 00 917.00
Employee benefit expenses 2,430.59 1,990 81 1,667 71 6,436 10 3,774 39 5,51338
Dep and 478 96 43271 206 65 1,342 83 48224 769 20
Other expenses 1,302 42 1,171.69 927 02 3,470 16 2,096 29 3,59557
Tatal expenses 21,085.59 19,332.28 13,643.28 57,27839 34,098.52 49,836.90
Profit before tax 5,578.38 4,783.55 336938 17,348.46 11,639.90 17,284.47
Tax expense
= Current tax 1,53583 1,325 54 677 66 4,749 74 2,395 54 4,572 81
- Deferred 1ax charge / (benelit) (70.39) (6036) 16519 (218.90) 570.65 (218.09)
Total tax expense 1,465.44 1,265.18 842.85 4,530.84 2,966.19 4,354.72
Net profit after tax for the period/ year 4,112.94 3,518.37 2,526.53 12,817.62 8,673.71 12,929.75
Other comprehensive income
(i) Ttoms that will not be reclassified to profit or loss:
Remeasurements of the defined benefit asset/ (liability) (1471) (5.73) (3531) (25.53) (30.50) (34 04)
Income tux relating to items that will not be reclassified to profit or loss 3,71 1 44 889 643 7.68 857
Sub-total (A) (11.00) (4.29) (26.42) (19.10) (22.82) (25.47)
(i) Ttems that will be reclassified to profit or loss:
Fair vitlluation of financial mstruments (net) 92.01 (138 47) (35.70) 20982 (845 94) (634 75)
Changes in Cash flow hedge reserve 8094 17035 5039 (21905) {216.59) (11.70)
Income tax relating to items that will be reclassified Lo profit or loss (43 53) (802) (3.69) 232 267 42 16270
Sub-total (B); 129.42 23.86 11.00 (6.91) (795.11) (483.75)
Other Comprehensive Income (A B ) 118.42 19.57 (15.42) (26.01) (817.93) (509.22)
Total comprehensive income for the period/ year, net of income tax 4,231.36 3,537.94 2,511.11 12,791.61 7,855.78 12,420.53
Earningd per equity share
Basic () 2348 2041 1496 7318 5262 77.09
Diluted (2) 421 3.67 266 1313 921 1349
Not annualised Not annualised Not lised Not lised Not annualised Annualised
Face value per share (2) 10.00 10.00 10.00 10.00 10.00 10.00

See accompanying notes to the unaudited standalone financial results




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002

(CIN - U65929TN2017PLC117196)

Notes:

1 Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited) (“the Company™) is a Non-Deposit taking Systemically Important Non-
Banking Financial Company (NBFC-ND-SI), registered with the Reserve Bank of India ("the RBI"). The Company was converted from a private
limited to a public limited company with effect from 9 June 2023 During the year to date period ended December 2023,the Company has obtained
factoring registration from RBI and commenced business.

2 The above unaudited standalone financial results for the quarter ended 31 December 2023 and year to date results for the period from 1 April 2023
to 31 December 2023 have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective
meetings held on 7 February 2024. The above results for the quarter ended 31 December 2023 and year to date results for the period from 1 April
2023 to 31 December 2023 have been reviewed by the statutory auditors of the Company. The auditors have issued an unmodified limited review
report,

3 The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard ('Ind AS') 34 - "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Securities Exchange Board of India ("SEBI")
(Listing Obligations and Disclosure Requirements) Regulations 2015. The financial results have been drawn up on the basis of Ind AS, that are
applicable to the Company as at 31 December 2023, Any application guidance/ clarifications / directions issued by the RBI or other regulators are
implemented as and when they are issued/ applicable.

4 There are no separate reportable segments in accordance with Ind AS 108 on "Operating Segments" in respect of the Company

5 Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account,
Employee Stock Options Outstanding Account and Retained earnings comprising of balances in statement of profit and loss and other
comprehensive income.

6 In terms of the requirement as per RBI notifications no. RBI/2019-20/170 DOR (NBFC).CC PD No 109/22.10.106/2019-20 dated 13 March 2020
on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for
any shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset Classification and Provisioning (IRACP) Norms
(including provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required
under IRACP (including standard asset provisioning) as at 31 December 2023 and accordingly, no amount is required to be transferred to
Impairment reserve.

7 Disclosures pursuant to RBI Notification - RBI / DOR/ 2021-22/86 DOR.STR.REC 51/21.04.048/2021-22 dated 24 September 2021.

a) The Company has acquired loans through assignment during the year to date period ended 31 December 2023

Amount of loans gequired through assignment INR 4,740.78 Lakhs
Weighted average maturity in months 6.62 months|
Weighted average holding period in months 5.5 months
Retention of beneficial economic interest 5%
Coverage of tangible security 0%
Rating-wise distribution of rated loans Unrated

b) Details of transfer of loans (not in default) during the year to date period ended 31 December 2023:

Particulars To Banks To others
Number of loans sold 3.372 -
Aggregate amount (INR in Lakhs) 4.822 57 -
Sale consideration(INR in Lakhs) 4,340 31 -
Number of transactions 1 3
Weighted average maturity in months (remaining) 33 months NA
Weighted average holding period in months (after origination) 8 months NA
Retention of beneficial economic interest (average) 10% NA
Coverage of tangible security coverage Rating wise distribution of rated loans Number of instances Nil Nil
(transactions) where transferor has agreed to replace the transferred loans

Number of transferred loans replaced NA NA

¢) The Company has not acquired / transferred any stressed loan during the year to date period ended 31 December 2023




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
{CIN - U65929TN2017PLC117196)

Notes:

Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India (""SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015
Particulars Rel | Quarter ended Quarter ended Quarter ended Year to date Year to date Year ended
31 December 30 September {31 December 2022 period ended period ended 31 March 2023
2023 2023 31 December 2023|131 December 2022
Unaudited Unaudited Unaudited Unaudited Saanfited Audied
Debt-cquity ratio (No. of times) 81 300 300 290 300 290 307
0 ding optionally i deemable pref shares (Quanity and Nil Nil Nil! Nil Nil| Nil|
Valuc)
Debenture redemption rescrve (Amount in lakhs) Nil Nill Nil Nil! Nil Nil!
Capital redemption rescrve (Amount in lakhs) Nil Nill Nil Nil Nil Nil
Net worth (Amount in lakhs) 82 1,81,664.29 1,66,497 62 1,51,323 21 181,664 29 1,51,323.21 1,56,474 55
Net profit aficr Tax (Amount in lakhs) 4,112.94 351837 2,526 .53 12,817.62 8,673 71 12,929 75
Eamings per sharc (Not annualiscd for the interim periods)
Basic () 2348 2041 14.96 7318 5262 7709
Diluted (3) 421 367 266 1313 921 1349
Total debts to total assets (%) 83 68.67%| 69.62% 71.05% 68 67% T1L05%| 71.32%)|
Net profit margin (%) 84 15.45%)| 14 74%| 14 88%i 17 78% 19.01% 19 80%)
Sector specific equivalent ratios
(i) Gross Non-Performing Asscts (GNPA) Ratio (%) 83 0.94%)| 1 17% 0 .34% 0 94% 034% 031%
(ii) Net Non-Performing Asscts (NNPA) Ratio (%) 86 0.32%) 0.51%| 0.12%| 0.32%| 0.06% 0.08%
(iii) Capital adequacy ratio or capital-to-risk weighted assets ratio 87 23 56%) 25 25%| 27 15%) 23 56%| 27 80%) 25 74%
8.1 Debt-cquity ratio is (Debt Sceuritics+Borrowings (Other than debt itics) - Bank drafts - U itzed issucs cxp / Net worth
82 Net worth is cqual to Equity sharc capital + Other cquity + Convertible preference sharc capital
83 Total debts to total asscts is (Debt Sceuritics and Borrowings (other than debt sccuritics) - Bank overdrafts - Unamoritzed issues cxpenscs) / Total asscts
8.4 Nct profit margin is Net profit after tax / Total Revenue from operations
85 GNPA Ratio is Gross Stage 3 asscts/ Gross asscts under management. Assct under management includes loans, i in rtible deb i in ial papers, i in pass
through certificates and i in al i funds
86 NNPA Ratio is (Gross Stage 3 asscts - Impairment Loss allowance for Stage 3 assets) /(Gross Asscts under - Impai 1l for Stage 3 asscts)
8.7 Capital ad ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier [ and Ticr [1 capital by risk weighled assets
8.8 The information related to Debt Scrvice Coverage Ratio, Interest Service Coverage ratio, Current ratio, long term debt to working capital ratio, bad debls (o accounts receivable ratio, current liability ratio,
debtors turnover, inventory turnover and operating margin have not been included as these disclosures are not applicable to the Company considering the nature of business undertaken by the Company
The Company docs not have any listed tible red ble p sharcs and dingly discl under lation 52(6) of the Sccuritics Exchange Board of India ("SEBI") (Listing Obligations and
Discl Requi Regulati 2015 are not applicablc to the Company
During the period ended 31 December 2023,the company has issued
1) 4,927,346 sccured, rated, listed, redeemable, non convertible debentures having a facc valuc of INR 1,000 cach aggregating to TNR 49,273 46 lakhs("NCDs") through public issuc These NCDS were listed on
BSE on 07 Scptember 2023
ii) 918,274 Scries D Compulsorily Convertiblc Prefc shares having a face valuc of Rs. 10 per share aggregating to INR 91.83 Lakhs "
Other income includes gain on the salc of shares of an Associatc Company as below:

Quarter ended Quarter ended Quarter ended Year to date Year to date Year ended
i 31 D b 30 S k 31 D ber 2022|  period ended period ended 31 March 2023
Earticulars 2023 2023 31 December 2023{31 December 2022
Gain on salc of shares of an Associatc Company (Amount in lakhs) - 9611 « 2,232.30 - 1.622.05

All outstanding non-convertible listed debt sccuritics are secured by way of an cxclusive charge on identificd reccivables of the Company with sceurity cover ranging between 100 and 193 times of outstanding
amount on such sceuritics at any point in lime. All outstanding non-convertible unlisted debt sceuritics are secured by way of exclusive charge on identificd reccivables of the Company with sceurity cover of |10
times of outstanding amount on such sccuritics at any point of time. There arc no unsccured non-convertible debt sccurities

For and on behalf of the Board of Directors
Vivriti Capital Limited
(formerly known as Viveiti Capital Private Limited)

/i o 0(’*“(” il

Vineet Sukumar
Managing Director
DIN No.:06848801

Place Chennai
Datc: 7 February 2024




Disclosure in terms of Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the quarter ended 31 December 2023

a)

b)

Debt Equity ratio as on 31 December 2023 is 3.00.

The Company is not required to create Debenture redemption reserve and Capital Redemption reserve in
terms of the Companies (Share Capital and Debentures) Rules, 2014 read with the Companies (Share Capital
and Debentures) Amendment Rules, 2019.

Net worth as on 31 December 2023 is X 1,81,664.29 Lakhs.

Net Profit after tax for the quarter ended 31 December 2023 is X 4,112.94 Lakhs.

Earnings per share for the quarter ended 31 December 2023 (not annualised): Basic — X 23.48 and Diluted - X
4.21

Outstanding Optionally Convertible Redeemable Preference Share Capital as on 31 December 2023 is Nil.
Total debts to total assets ratio as on 31 December 2023 is 68.67%.

Gross Non-Performing Assets (GNPA) Ratio as on 31 December 2023 is 0.94%.

Net Non-Performing Assets (NNPA) Ratio as on 31 December 2023 is 0.32%.

Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) as on 31 December 2023 is 23.56%.

Net profit margin (%) for the quarter ended 31 December 2023 is 15.45% respectively.

The information related to Debt Service Coverage Ratio, Interest Service Coverage ratio, Current ratio, long
term debt to working capital ratio, bad debts to accounts receivable ratio, current liability ratio, debtors
turnover, inventory turnover and operating margin have not been included as these disclosures are not
applicable to the Company considering the nature of business undertaken by the Company.

For and on behalf of Vivriti Capital Limited
(formerly known as Vivriti Capital Private Limited)

Digitally signed by
VIN EET VINEET SUKUMAR
Date: 2024.02.07
S U KU MA 17:34:02 +05'30'
Vineet Sukumar
Managing Director
DIN: 06848801

Address: Prestige Zackria Metropolitan No. 200/1-8,
2" Floor, Block -1, Annasalai, Chennai — 600002

Regd. Office: Mumbai Office:

VIVRITI CAPITAL LIMITED

Prestige Zackria Metropolitan, 2™ Floor, Vibgyor Towers, Unit No.502, 3" Floor

(formerly known as VIVRITI CAPITAL PRIVATE LIMITED)

Block 1, , No- 200/1-8, Anna Salai, Block G, Bandra Kurla Complex

CIN - U65929TN2017PLC117196 WWW.VIVRITICAPITAL.COM

Chennai-600002 Mumbai — 400051

GST — 33AAFCV9757P1ZE (Chennai)

Contact: +91-44-4007 4800 Contact: +91-22-6826 6800

GST — 27AAFCV9757P1Z7 (Mumbai)

contact@vivriticapital.com



07 February 2024
To,

Department of Corporate Services
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

Sub: Statement of utilisation and material deviation in use of issue proceeds as per Regulation 52(7) and
52(7A) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 for the quarter ended 31
December 2023

Dear Sir/ Madam,

As required under Regulation 52(7) & 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, we hereby declare that no non-convertible securities were raised during the quarter ended
31 December 2023 and therefore the related disclosure regarding the utilisation and deviation on the utilisation
of proceeds of the debt raised and listed on BSE Limited are not applicable.

The statement indicating the aforesaid is attached as Annexure A & Annexure B.
Kindly take the same on record.

For and on behalf of Vivriti Capital Limited
(formerly known as Vivriti Capital Private Limited)

Digitally signed by
VINEET VINEET SUKUMAR
Date: 2024.02.07
S U KU MA 17:34:21 +05'30'
Vineet Sukumar
Managing Director
DIN: 06848801

Address: Prestige Zackria Metropolitan No. 200/1-8,
2" Floor, Block -1, Annasalai, Chennai — 600002

Encl: a/a

Regd. Office: Mumbai Office:
VIVRITI CAPITAL LIMITED

Prestige Zackria Metropolitan, 2™ Floor, Vibgyor Towers, Unit No.502, 3" Floor
(formerly known as VIVRITI CAPITAL PRIVATE LIMITED)

Block 1, , No- 200/1-8, Anna Salai, Block G, Bandra Kurla Complex

CIN - U65929TN2017PLC117196 WWW.VIVRITICAPITAL.COM

Chennai-600002 Mumbai — 400051
GST —33AAFCV9757P1ZE (Chennai)
X Contact: +91-44-4007 4800 Contact: +91-22-6826 6800
GST — 27AAFCV9757P1Z7 (Mumbai)

contact@vivriticapital.com



Annexure A

Statement of utilization of issue proceeds

If 8is Yes,
then
Mode of Date of Any specify the .
Name of . .. Amount Funds . purpose of | Remarks, if
ISIN Fund Type of instrument raising ) - deviation X
the Issuer Raising funds Raised utilized (Yes/ No) for which any
the funds
were
utilized
1 2 3 4 5 6 7 8 9 10
Vivriti
Capital
Limited
(formerly
known as NIL NIL NIL NIL NIL NIL NIL NIL NIL
Vivriti
Capital
Private
Limited)

Regd. Office: Mumbai Office:
VIVRITI CAPITAL LIMITED

Prestige Zackria Metropolitan, 2™ Floor, Vibgyor Towers, Unit No.502, 3" Floor

(formerly known as VIVRITI CAPITAL PRIVATE LIMITED)
- U RETREFIETE Block 1, , No- 200/1-8, Anna Salai, Block G, Bandra Kurla Complex
. WWW.VIVRITICAPITAL.COM

Chennai-600002 Mumbai — 400051
GST —33AAFCV9757P1ZE (Chennai)
X Contact: +91-44-4007 4800 Contact: +91-22-6826 6800
GST — 27AAFCV9757P1Z7 (Mumbai)

contact@vivriticapital.com



Annexure B

Statement of deviation or variation of issue proceeds

Name of listed entity Vivriti Capital Limited
(formerly known as Vivriti Capital Private Limited,

Mode of fund raising (Public issue/ private placement) NA

Type of instrument NA

Date of raising funds (Recent date of raising funds) NA

Amount raised (INR Crores) NIL

Report filed for the quarter ended 31 December 2023

Monitoring Agency Name if applicable NA

Is there a Deviation / Variation in use of funds raised? NA

Whether any approval is required to vary the objects of the NA

issue stated in the prospectus/ offer document? (Yes/ No)

If yes, details of the approval so required? NA

Date of approval NA

Explanation for the Deviation / Variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there NA

has been a deviation, in the following table

Original Modified | Original Modified Funds | Amount of Remarks,

object object, if | modification allocation, | utilized | Deviation/Variation | if any
any if any for the half year

according to
applicable object
(INR Crores and in
%)

N/A

Deviation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Digitally signed by
VINEET VINEET SUKUMAR

SUKUMAR Date: 2024.02.07

17:34:37 +05'30'

Name of the Signatory: Vineet Sukumar
Designation: Managing Director

Regd. Office: Mumbai Office:
VIVRITI CAPITAL LIMITED

Prestige Zackria Metropolitan, 2™ Floor, Vibgyor Towers, Unit No.502, 3" Floor
(formerly known as VIVRITI CAPITAL PRIVATE LIMITED)

Block 1, , No- 200/1-8, Anna Salai, Block G, Bandra Kurla Complex

CIN - U65929TN2017PLC117196 WWW.VIVRITICAPITAL.COM

Chennai-600002 Mumbai — 400051
GST —33AAFCV9757P1ZE (Chennai)
X Contact: +91-44-4007 4800 Contact: +91-22-6826 6800
GST — 27AAFCV9757P1Z7 (Mumbai)

contact@vivriticapital.com



February 07, 2024
To

BSE Limited,
P.J. Towers, Dalal Street,
Mumbai - 400 001

Sub: Intimation under Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) for the quarter ended December 31, 2023

Dear Sir/ Ma’am,

Pursuant to Regulation 54 of Listing Regulations read with SEBI Circular dated May 19, 2022, as
amended from time to time, the Security Cover Certificate containing the disclosure of extent and
nature of security created and maintained for secured listed non-convertible debentures of the
Company is enclosed herewith.

Kindly take the same on record.

For and on behalf of Vivriti Capital Limited
(formerly known as Vivriti Capital Private Limited)

Digitally signed by
VI N EET VINEET SUKUMAR

SUKUM AR Pate: 2024.02.07

17:34:55 +05'30'

Vineet Sukumar

Managing Director

DIN: 06848801

Address: Prestige Zackria Metropolitan No. 200/1-8,
2" Floor, Block -1, Annasalai, Chennai — 600002

Encl: a/a

Regd. Office: Mumbai Office:
VIVRITI CAPITAL PRIVATE LIMITED

Prestige Zackria Metropolitan, 2" Floor, Vibgyor Towers, Unit No.502, 3" Floor

CIN - U65929TN2017PTC117196

GST — 33AAFCV9757P1ZE (Ch i) Block 1,, No- 200/1-8, Anna Salai , Block G, Bandra Kurla Complex
ZE (Chennai
Chennai-600002 Mumbai — 400051 WWW.VIVRITICAPITAL.COM

GST — 27AAFCV9757P1Z7 (Mumbai)
Contact: +91-44-4007 4800 Contact: +91-22-6826 6800

contact@vivriticapital.com



Statement of Security Cover as at 31 December 2023, pursuant to requirements of regulation 54(3) read with regulation 56(1)(d) of Securities And Exchange Board of India (Listing Obligations And Disclosure requirements) Regulations, 2015

Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PLC117196)

Column A Column B Calumn C Columa D Column E Columa F Column G Column H Column 1 Column J Column K | Caolumn L _I Column M l Column N [ Column O
. . . . . Elimination
Particulars Eelosive Exelusive Rag; Baseit Rart Basiy Ravi-Rasyiy | | Asséts ot offeced (amountin | (Total C to H) Related to only those items covered by this certificate
Charge Charge Charge Charge Charge as Security .
negative)
{ k { I k
Assets shared by Carrying Iboo- Carrying val |felboo
5 Other assets on value for exclusive value for pari passu
pari passu debt o 2 Debt amount
holder (includes which there is considered more charge assets where charge assets
e . Debt for which Debt for which Lokl pari- Passu . Market Value for market value is not Market Value for | where market value
Description of asset for which % : Other Secured B s debt for which than once (due to . < s 5 Total
” ’ this certificate this certificate i 2 . charge H Assets charged on ascertainable or Pari passu charge |is not ascertainable or’
this cerlificate relate i Debt - this certificate is o N exclusive plus = = 2 2 Value(=K+L+M+ N)
being issued being issued sssiied & ather (excluding items - Exclusive basis applicable (For Eg. Assets applicable (For Eg.
lssued 2 OEr | covered in e Bank Balance, DSRA Bank Balance, DSRA
debt with pari- charge) 2 5
sl ) column F) market value is not market value is not
Rassucnares applicable) applicable)
Book Value Book Value Yes/ No Book Value Book Value | Relating to Column F
ASSETS 1
Property. Plant and Equipment - - - = 294901 | - 2,949,01 = - - -
Capital Work-in- Progress - - 8195 - 81.95 - - - -
Right of Usc Asscts - - - - 3,765 61 - 3,765.61 - - - - -
Goodwill - = - = | 3 = B & - =
Inlangible Asscts - - - 34863 | - 348.63 - - -
Intangible Asscts under Des clopment - - - 28451 | 28451 - . - -
Im estments 50.67161 15500 94 - 13.039.09 | 79.211.64 - 50,671 61 50,671.61
Loans 1.16.901 04 3.32,78232 - - - 1.71.048 86 | 6,20,732.22 - 1,16,901 04 - - 1,16,901.04
Inventories - - - - - = =
Trade Receivables - - - - - 1,940 47 [ - 1,94047 - - - - -
Cash and Cash Equiy alents - - - - - 39,790 19 | - 39,790.19 - - -
Bank Balanecs other than Cash and Cash 37914 63 - - - 6202 - 37,976.65 - - - - -
Equiy alents
Others - - - - 14.21856 | - 14,218.56 - - - - -
Total 1,67.572.65 3,86,197.89 - - 2,47,528.90 | - 8,01,299.44 - 1,67,572.65 - - 16757265
LIABILITIES
Debl sceuritics to which this certificale 1.58.947 02 272720 - - - - 1,61,674.22 - 1.58,947 02 - - 1,58,947.02
Other debt sharing pari-passu charge with - - . - - - . = = = = =
aboyc debt
Other Debt Commercial Papers 18.273 10 - - - - - 18,273.10 - - - -
Subordinated debt . - - = = - <
Borrowings - - - - > =
Bank Term Loan frdm Bunks 3.50.740. 59 - - = E = 3,50,740.59 & = 3 2 =
Debt Securitics - - - - E - =
Others Term Loan from other partics 5093221 - - - - - 50,932.21 - -
and loans repavable on demand
Trade payables - - - - 1,951 56 - 1,951.56 - - - < -
Lcase Liabilitics - - - - 4,127 14 - 4,127.14 - - - -
Prosisions - = - - 8248 15 - 8.248.15 - - 5 s -
Others - - 23.688.13 - 23,688.13 - - - -
Total 1,58,947.02 4,22,673.10 - - - 38,014.98 - 6,19,635.10 - 1,58,947.02 = = 1,58,947.02
Cover on Book Value 1.05 - 1.05 1.05
Cover on Market Value
Exclusive Pari-Passu
Security Cover Security Cover
Ratio Ratio




BSR&Co. LLP

Chartered Accountants

KRM Tower, 1st and 2nd Floor Telephone +91 44 4608 3100

No.1, Harrington Road, Chetpet Fax +91
Chennai - 600 031, India. 9l 44608 3188

The Board of Directors

Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Prestige Zackria Metropolitan,

No. 200/1-8; 2nd Floor, Block -1, Annasalai,

Chennai - 600002

7 February 2024
Dear Sirs

Auditor’s report on Statement of information on Security cover maintained with respect to listed
non-convertible debentures as at 31 December 2023; value of receivables / book debts as at 31
December 2023 and compliance of financial covenants with respect to listed non-convertible
debentures for the period ended / as at 31 December 2023.

1. This report is issued in accordance with the terms of our engagement letter dated 31 July 2023.

2. The management has requested us to certify the particulars contained in the accompanying
Statement of information for the listed non-convertible debt securities (‘NCDs’) attached herewith
(the ‘Statement’) for Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
(the ‘Company’) for the quarter ended 31 December 2023 / as at 31 December 2023. The Statement
has been prepared by the Company to comply with Regulation 54 read with Regulation 56(1)(d) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, and Regulation 15(1)(t) of the Securities and Exchange Board of
India  (Debenture  Trustees) Regulations, 1993, as amended and circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (together referred to as the
"Regulations™) for the purpose of its onward submission to Catalyst Trusteeship Limited, IDBI
Trusteeship Services Limited and Beacon Trusteeship Limited (the “Debenture Trustees™) of the
Company and the stock exchanges.

Management’s responsibility

3.  The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation, and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

4. The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the Debenture Trust Deeds (‘DTDs’) for all listed NCDs issued
during the quarter ended 31 December 2023 / outstanding as at 31 December 2023 (as listed in the
Statement) and for providing all relevant information to the Company’s Debenture Trustees. The
Company’s management is responsible for preparation and maintenance of covenants list and
compliance with such covenants on a continuous basis as per the DTDs.

Further, the Company’s management is responsible for completeness and accuracy of the covenants
listed in the Statement extracted from the list of covenants under the ‘Covenants’ section of
respective DTDs and the status of compliance with such covenants for the quarter ended 31
December 2023 / as at 31 December 2023,

Registered Office:

B S.R & Cc,~(a par hip firm with Registration No. Ba61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effact from October 14, 2013 Center, Western Express Highway, Goregaon {East), Mumbai - 400063
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Auditor’s responsibility

5.

We have not performed an audit, the objective of which would be the expression of an opinion on
the financial statements, specified elements, accounts or items thereof, for the purpose of this
report. Accordingly, we do not express such an opinion.

Pursuant to the request from management and as required by the Regulations, we are required to
provide a limited assurance on whether anything has come to our attention that causes us to believe
that the Company has not accurately extracted the particulars furnished in the Statement from the
unaudited financial statements / information, underlying books of account and other relevant
records and documents maintained by the Company for the quarter ended 31 December 2023, has
not maintained required security cover, has provided incorrect details of value of receivables / book
debts in the Statement, has not complied with the covenants (as set out in the Statement) as per the
requirements of DTDs in relation to all listed NCDs issued during the quarter ended 31 December
2023 / outstanding as at 31 December 2023, and whether the computation of security cover ratio in
the Statement is not arithmetically accurate.

For the purpose of this report, we have planned and performed the following procedures;
Part A: Security cover

(a) Obtained a list of receivables (loans and investments) pledged as collateral / security against
the outstanding listed NCDs as at 31 December 2023;

(b) Verified the computation of security cover as at 31 December 2023, prepared by management,
as specified in the format given under SEBI/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67
dated 19 May 2022;

(c) Traced all the amounts relating to assets and liabilities (as set out in the Statement) to the
unaudited financial statements / financial information as at 31 December 2023, underlying
unaudited books of account and other relevant records and documents maintained by the
Company and verified the arithmetical accuracy of the numbers in the Statement;

(d) The Company prepares a separate statement containing identified receivables (loans and
investments) earmarked to each NCD holder as at 31 December 2023 for onward submission
and the same was provided to us by the management for our verification. However, the mapping
of earmarked receivables (loans and investments) towards each NCD are not maintained in the
system. We compared the total loan / investment security cover as computed by the
management in the aforementioned Statement with the loan / investment balance in the
unaudited books of account as at 31 December 2023;

(e) On a sample basis, verified the details of the outstanding amount and assets required to be
maintained as collateral for each series of the listed NCDs from the underlying books of account
and other relevant records and documents maintained by the Company as at
31 December 2023;

Part B: Value of receivables / book debts (Loans and Investments)

a) Verified, on a sample basis, outstanding amount of NCDs as at 31 December 2023 and the
value of receivables (loans and investments) hypothecated from the underlying unaudited
books of account and other relevant records and documents maintained by the Company for
the quarter ended 31 December 2023,
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10.

Part C: Compliance with covenants

a) Obtained from management, a list of applicable covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of respective DTDs. Management has confirmed that
the covenants listed in the Statement are extracted from all DTDs for all listed NCDs issued
during the quarter ended 31 December 2023 / outstanding as at 31 December 2023.

b) Against each of the applicable covenants (as set out in the Statement), obtained the status of
compliance with such covenants as at 31 December 2023 from management.

¢) On a sample basis, traced the covenants in the Statement to the respective DTDs to test their
accuracy; and

d) Verified on sample basis the compliance with the covenants set out in the Statement.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

11.

Based on our procedures performed as mentioned in paragraph 7 above, information and
explanation given to us and representations provided by the Company, nothing has come to our
attention that causes us to believe that, in all material aspects:

a. the Company has not accurately extracted the particulars furnished in the Statement from the
unaudited financial statements / information, underlying books of account and other relevant
records and documents maintained by the Company for the quarter ended 31 December 2023;

b. the Company has not maintained required security cover;

c. the Company has provided incorrect details of value of receivables / book debts (loans and
investments) in the Statement;

d. the Company has not complied with the covenants (as set out in the Statement) as per the
requirements of DTDs for all listed NCDs issued during the quarter ended 31 December 2023/
outstanding as at 31 December 2023; and

e. the computation of the security cover ratio in the Statement is not arithmetically accurate.
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Restriction of use

12.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for
onward submission to the Company's Debenture Trustees and stock exchanges pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or
referred to in any other document or made available to any other person or persons without our
prior written consent. We neither accept nor assume any duty or liability for any other purpose or
to any other party to whom our report is shown or into whose hands it may come without our prior
consent in writing.

for BSR & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/W-100022

g\

S Sethuraman

Partner

Membership Number: 203491

ICAI UDIN: 24203491 BKCQOD1033

Place: Chennai
Date: 7 February 2024
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Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited )
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement')

Table I - ISIN wise details of listed Non-Convertible Debentures as at 31 December 2023

INR in Lakhs
S.No. ISIN Facility Lype of Suwctioned OQuestaniing Cover required | Assets Maintained
charge amount Amount

) INEOIHV07148 1,000.00 83.82 110% 161.76
2 INEO1HV07296 20,000.00 23,273.02 105% 25,745.48
3 INEO1HV07304 5,000.00 5,011.73 110% 5,511.38
4 INEO1HV07312 20,000.00 22,501.23 105% 23,900.59
5 INEO1HV07320 30,000.00 17,553.63 105% 18,767.26
6 INEOIHV(07338 4,900.00 4,906,88 110% 5,420.00
7 INEO1HV07353 3,000.00 1,502.33 105% 1,606.51
8 INEOIHV07361 |[Non-convertible| Exclusive 10,000.00 9.979.53 110% 11,065.83
9 INEO1HV07379 debentures charge 2,500.00 2,479.92 110% 2,796.55
10 INEO1HV07387 15,000.00 14,781.09 105% 15,956.29
11 INEO1HV07395 7,500.00 7,357.34 105% 7,960.00
12 INEOTHV07411 8,615.60 8,512.82 100% 8,870.00
13 INEOIHV07403 4,559.51 4,497.83 100% 4,623.59
14 INEOIHV07429 10,471.97 9,033.68 100% 9,274.89
15 INEOIHV07437 18,880.10 18,579.37 100% 19,110.58
16 INEO1HV07445 6,746.28 6,628.16 100% 6,801.94
Total 168,173.46 156,682.40 167,572.65

VIVRITI CAPITAL LIMITED REGD, OFFICE:
(Furmerly known as VIVRITI CAPITAL PRIVATE LIMITED)

MUMBAI OFFICE:

Prestige Zackria Metropolitan, 2" Floor Vibguor Towers, Unit No ' Flaor
CIN - UB5929TN2017PLC117196 Block I, No 200/1-8, Anna Salaj Block G, Bandra Kurla Comples

Chennai 600002 Moribal S 40005 WWW.VIVRITICAPITAL.COM

Contact : +91.44-4007 14800 Contact: +91-22-6826 6800
GST - 27AAFCVS8757P127 (Mumbai) contact@vivriticapilal com

GST - 33AAFCV9757P1ZE (Chennai)




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Statement of Information for listed Non-Convertible Debenturcs (‘NCDs’) (the 'Statement')

Table 1] - Computation of Security Cover Ratio
Part A - IDBI Trusteeship Services Limited

Culums A Column B Cotumn € Column D Calumn E Column F Column G Column H Column 1 Caluma § Calimin K I Colomnl |  Columa M Column N I Column O
. " 3 2 5 Elimination
Particulars Eg;'::g'lc %;::_::c Pag';:_;is“ Paa;:_;s" hcr:;:::“ Ass:;ssr’l;:.:il'::rcd (amuufll in (Total C to H) Rclated to only those items covered by this certificate
negative)
Carrying /book valuc Carrying valuc/book
Assc'ts shared by Other asscts on for Aexcfusive charge valu; I'nf' pari passu
pari passu debt ] :
i . holder (includes \\"II(:}AI there is Dc.bl amount assets wherc market charge assl:ls.
Des lion of sissct for which Dc'bl I'or.“ hich Other Secured Dc_hl l'or»whlch Bl for whick pari- Passu censidered more Market Value for \'alut: is not Market Valuc for Pari where markc'! value is Total
s ceptiieIs vlits l:lx- ccr'ul'lcnlc Debt lh:s‘ ccr:tfﬁulc e — :h.urgqi than t.mcc (due to' Assets cPargcd.on asrferlaumblc or passu charge Assets not u.sccrtulnublc oF | valu o(=K+L+M+ N)
cing issued being issued issued & other (excluding items exclusive plus pari Exclusive basis applicable (For Eg. applicable (For Eg.
debt with pari- covered in passu charge) Bank Balance, DSRA Bank Balance, pSRA
column F) murket value i net market valde i mot
passu charge) applicable) applicable)
Book Value Book Value Yes/ No Book Value Book Value Relating to Column F
ASSETS ]
(Proporty. Plont and Equipmens ] = = - z - 2.949.01 = 2.949.01 E : - : 2
Capital Work-in- Progress - = = = & 8195 3 81.95 & = = z =
Right of Use Assets - - - - - 3.765 61 - 3.765.61 - - - - -
Goodwill o - - - - = - = = = = = = =
Intanpible Assets - - = - = = 34863 - 348.63 - - - - -
Intaneible Assets under Development - - - - - 284.5) - 284.51 > ® = - =
Investinents l61.76 66.010 80 - - - 13.039.09 - 79.211.64 - 161 76 - - 161.76
Loans - 449.683 36 - - - 171,048 86 - 620,732.22 = - - - -
Inventorics - - - - T - i = - = - s - >
Trade Receivables - - - - - 1.94047 - 1.940.47 - - - - -
Cash and Cash Eguivalents - - - - - 3979019 = 39.790.19 - = E = -
Banl} Balances other than Cash and Cash - 37,914 63 Ee = - 6202 = 37,976.65 = 3 - = -
Equivalents
Others = - - = - 14.218 56 = 14.218.56 - - s E 2
Total —_— 161.76 553.608.79 - - = 247.528.90 = 801.299.44 - 161.76 - - 161.76
LIABILITIES -
Debt sceurities Lo which this certificate 83.85 161,590 37 - - - - - 161,674.22 - 8385 - - 83.85
pertains -
Other debt sharing pari-passu charge 2 - s : - 7T = = = = = -
with above debt
Other Debt Commircial Papei) 18.273.10 = - - - - 18.273.10 = = = - -
Subordinated debt - = - - - = = = = = - =
Borrowings - - - - = 2 - - = * = -
Bank Tcrm Loan from Banks 350.740 59 - - - - - 350,740.59 - - = = =
Debt Securities - - - - - = = = 2 = = =
Others Term Loan [rom other parties = ¥ = = B 50,932.21 = i = E =
and loans rcpay able on demand 30.952:21
Tradc pavables = = - - 1.951.56 - 1.951.56 2 ~ = = =
Lease Liabilities - - - - 4,127 14 - 4.127.14 - - - = -
Provisions - - - - 8.248 15 = 8.248.15 = = - = -
Others = - - - 23.688 13 - 23.688.13 = = = = -
Total §3.85 581.536.27 - - - 38.014.98 - 619, 10 - 83.85 - - 83.85
Cover on Book Value 1.93 - 1.93 193
Cover on Market Value
Exclusive Pari-Passu ﬁ: 2
Security Cover Security Cover G VA
Ratio Ratio




Vivriti Capital Limited (fermerly known as Vivriti Capital Private Limited)
Statement of Information for listed Non-Convertible Debentures (“NCDs’) (the *Statement')

Table 11 - Computation of Security Cover Ratio

Par( B - Beacon Trusteeship Limited

Colurin A Colymn B Column C Ceilumn D Column £ Colymm F Column G Column H Columa 1 Colgmn J Calumm K Column L | Column M Calymn N | Columa O
. . « : u Elimination
Particulars Eé;:';:c Ecx;‘l.l::;c Pa‘lj-:;;su hé::::“ Pacr;ul::scsu Ass::ssnc:.:il'll':rcd (amount in {Total C 10 H) Reclated to only those items covered by this certificate
N negative)
Carrying /book value| Carrying value/book
Assc'ls shan;dﬂl;ly Other assets on for .exc‘I;nsive charge A\ nlné fui pari passu
. . I?:I:cl: n(si:l:l“ des W‘lic!l there is Debt amount assets where market charge asscls
Description ol asset for which Dc‘bl for.“ hich Other Sceurcd Dc'bl l'nrvwhlch debt for which pari- Passu considered more Market Value for \'ulm.: is not Market Value for Pari ‘where mnrkl.:! value is Total
iveertieate ekl llns. certificate Debt !hls' ccr'uﬁmlc \his cértificate is cha_lrgci than (.)ncc (due to. Ausscts :!Iargcdion asc.crmnnhlc or wisn Sliarpe A not u.socrllunnblc OF | Valu (=K+L+M+ N)
being issued being issucd el Eoother {exeluding, l.lcms exclusive plus pari Exclusive basis applicable (For Eg. applicable (For Eg.
debt with pari- covered in passu charge) Bank Balance, PSRA Bank Balunce, !)SRA
column F) market value is not market value is not
passucharge) applicablc) applicable)
Book Value Book Value Yes/ No Bouk Value Book Value Relating to Column F
ASSETS
Property, Plant and Equipment = - - - - 2.949.01 - 2.949.01 - - - - =
iCapital Work-in- Progress - - - - - 8195 - 81.95 > = < - 2
Rivht of Lise Assers = - - - - - 3.765 61 - 3.765.61 - = - = -
Goodwill = = = __ = - - - - - - - - - - - - -
lIntunpible Assets = - - - - - 348 63 - 348.63 - - = = =
Intanpible Asscts under Devel - - - - - 28451 - 284.51 = = . = =
Investrments 13.421 41 52,751.14 - - - 13,039.09 - 79.211.64 - 13,421 41 - - 13.421.41
| Loans 42,191 03 407,492 33 - - - 171,04886] - 620.732.22 - 42,191.03 - - 42.191.03
Inventories - - - - - - - = - = = -
Irade Receivables - - - - - 1.940 47 = 1.940.47 = - - - -
Cash and Cash Equivalents - - - - - 39,790 19 = 39.790.19 = 2 - - =
Ban!( Balances other than Cush and Cash - 37.914.63 - - - 62.02 - 37,976.65 - s < - :
Equivalents —
Others - - - - - 14,218 56 - 14,218.56 - = = - =
Total 55.612.45 498.158.10 - - - 247.528.90 - 801.299.44 - 55,612.45 - = 55.612.45
LIABILITIES
Debt secuntics 10 which ths certificate 51,853.71 109,820 51 - - - - - 161,674.22 - 51,853.71 - - 51,853.71
periaing
Other debt sharing pari-passu charge - - - - - - - - - - - -
with ghove debt
Other Debt {'ommarcinl Papers 18.273.10 - - - - - 18.273.10 - - - - -
Subordmated debt . = - - - - = = - - = = - =
Borrowines | — - - - - - - - = = - = =
Bank Term Loan from Banks 350,740 59 - - - - = _350.740.59 = a - - -
Deht Secuntes e - - - - = = - - - - = s
Others Term Loan fiom other partics - - - - - 50,932.21 - - - - =
and loans repayable on demand 0932521
e pavables - - - - 1.951 56 - 1.951.56 - - - - -
Lcase Lubilies B - - = = g 4127 14 - 4,127.14 - - - - -
Provisions - - - - 8,248 15 - 8,248.15 - - = = >
Others - - - - 23,688 13 = 23,688.13 S £ = = =
Tutal 51.853.71 529.766.41 = - - 38.014.98 - 619.,635.10 - 51.853.71 - - 51.853.71
Cover on Book Value 1.07 5 107 107
Cover on Market Value
Exclusive Pari-Passu
Security Cover Security Cover
Ratio Ratio




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Statement of Information for listed Non-Convertible Debentures (“NCDs’) (the 'Statement')

Table 1§ - Computation of Sccurity Cover Ratio

Part C - Catalyst Trusteeship Limited

Culwmm A Column B Culermm € Columa 0 Culumn E Columa F Column G Columa H Column | Columa J Column K | Column L | Column M | [ Colimn O
- - - N . Elimination
Particulars E e Exelinivy Pafi-iPasyH Eari b L o.ﬂ ered (amount in (Total C to H) Rclated to only thosc items covered by thiy certificate
Charge Charge Charge Charge Charge as Security "
negutive)
Carrying /book valuc Carrying valuc/book
Assc.u shared by Other asscts on for exclusive charge value for pari passu
pari passu debt B N
. . holder (includes whn:l? there is De!n amount assels whe.rc market charge asscts_
Description of asset for which Dc.hl I'or'whudl Other Secured Dc.b! fnr.“ hich debt for which pari-Bussn considered more Market:Valuc for “’lmf o Market Value for Pari g m"m yaluay Total
st this ccrtificate this certificate f + 2 charge than once (due to Asycts charged on ascertainable or not ascertainable or e
this certificate relate - Debt e this certificate is o T i 5 A “ : passu charge Asscts o Value(=K+L+M+ N)
Deing issued being issued N (excluding items exclusive plus pari Exclusive basis applicable (For Eg. applicable (For Eg.
issued & other . :
debt with pari- covered in passu charge) Bank Balance, DSRA Bank Balance, DSRA
ki chap ) column F) market value is nol market value is oot
L rec) applicable) applicable)
Book Value Beok Value Yes/ No Book Value Book Value to Column F
ASSETS
Property, Plant and Equipment - - - - - 2,949.01 = 2,949.01 - = = = -
Capital Work-in- Progress - - - < = 8195 = 81.95 = = = - =
Right of Use Assets - - - - - 3.765.61 - 3.765.61 - - - - -
Goodwill - = - = = = - = = 3 = - =
Intanpible Assets = = = = = 348 63 . 348.63 E - = 2 =
Intangible Assets under Development - - - - - 284 51 - 284 .31 - - - » =
1 37.088 44 29.084.11 = - - 13.03% 09 - 79.211.64 - 37.088 44 - - 37.088.44
Loans 74.710.00 374.973.36 = - - 171.048 86 = 620.732.22 - 74,710 .00 - = 74.710.00
Inventories - - - - - - - - - - - -
Trade Receivables - - - - - 1.940.47 - 1.940.47 = = . = = B
Cash and Cash Equivalents - - - - - 39.790.19 - 39.790.19 - - = & =
Bé“k Balances other than Cash and Cash - 3791463 - - - 5.5 - 37,976.65 - - - - =
Equivalents
Others - = = = = = 14.218 56 = 14.218.56 = = = = =
Total 111.798.45 441.972.10 - - - 247,528.90 - 801.299.44 = 111.798.45 = - 111,798.45
LIABILITIES
Debt securities to which this certificate 107,009.46 54,664.76 - - - - - 161,674.22 - 107,009 .46 - - 107,009.46
pertains
iOther debt sharing pari-passu charge - - - - - - - - - * - -
with ahove debt e
Other Debt . Commercial Papers 18,273 10 - - - - - 18.273.10 = - - - -
Subordinated debt = - - - - - - - = - = =~ =
Borrowings - - - - - - - = 2 = = -
Bank Term Loan from Banks 350,740 59 - - - - = 350.740.59 = - = = b2
Debr Securities - - - - - - - = - = - -
Others Term Loan from other partics = = = = N 50,932.21 s - - - -
50,932.21
and loans repayable on demand
Trade pavables = = - - - 1.951.56 s 1,951.56 - - - - -
Lease Liabilities - - - - 4.127.14 = 4.127.14 = N - = =
Prowvisions + = - - 8.248 15 - 8.248.15 = - = > -
Others = = - - 23,688 13 - 23.688.13 = = = - =
| Total 107,009.46 474,610.66 - = - 38.014.98 - 619.635.10 - 107,009.46 - - 107.009.46
LCover un Bouk Value 1.04 - 1.04 14
Caver on Market Value
Exclusive Pari-Passu
Security Cover Security Cover
Ratio Ratio




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited )
Statement of information for listed Non-Convertible Debentures (“NCDs’) (the 'Statement’) for the quarter ended 31 December 2023

I'able 111: Compliance with covenants

S Na Category Covenant Remaris Status of compliance
1 | Financial The Company shall maintain a Capital Adequacy Ratio of 20% (twenty percent) or such other higher threshold as may be prescribed by the| The Management confirms that the Company has complied with this|Complied
RBI trom time to time, with Tier [ Capital (Capital Adequacy Ratio) of at least 15% (fifteen percent); =ovenant as at 31 December 2023
The Company should maintain a Debt to Equity Ratio of not more than 4 times The Management confirms that the Company has compiied with this|Complied
«ovenant as at 31 December 2023
I'he Company should maintain a Debt to Tangible Net Worth Ratio of not more than 5 times The Management confirms that the Company has complied with this|Complied
covenant as at 31 December 2023
The Company should maintain Gross NPA (including write-offs) of less than 3% (three percent) The Managementr confirms that the Company has complied with this|Complied
covenant as at 31 December 2023
The Coinpany should maintain Net NPA of less than 2% (two percent) The Management confirms that the Company has complied with this|Complied
covenant as at 31 December 2023
The Company should maintain Tangible Networth to Net NPA of the Company a ratio of at least 15 (fifteen) times The Management confirms that the Com;)any has com}.)lied with this Compliedﬁ
covenant as at 31 December 2023
The Company should ensure that there is no negative mismatch (on a cumulative basis) in any of the time buckets for up to 1 (one) year of| The Management confirms that the Company has complied with this|Complied
the asset-liability management statement (after considering all liabilities of the Company, but excluding unutilised bank lines); covenant as at 31 December 2023
'he Company, as on any date of determination, maintain such minimum liquidity that is equivalent to its liabilities occurring/falling due in| The Management confirms that the Company has complied with this|Complied
the succeeding 30 (thirty) days in the form of cash, fixed deposits (cash equivalents) and/or undrawn sanctioned borrowing limits; covenant as at 31 December 2023
The Company should maintain an exposure in respect of borrower(s)/client(s) of the Company at an individual level (as determined in|The Management confirms that the Company has complied with this|Complied
accordance with the guidelines and regulations of the RBI in this respect) of not more than 2% (two percent) of the Company's assets under|covenant as at 31 December 2023
management (in respect of all products provided by the Company including fund-based and non-fund based facilities):
‘The Company should maintain an exposure in respect of borrower(s)/client(s} of the Company at a group level (as determined in accordance| The Management confirms that the Company has complied with this|Complied
with the guidelines and regulations of the RBI in this respect) of not more than 3% (five percent) of the Company's assets under|covenant as at 31 December 2023
management {in respect of all products provided by the Company including fund-based and non-fund based facilities);
The Company should ensure that its profit after tax (as determined in accordance with Applicable Accounting Standards) is positive for each| The Management confirms that the Company has complied with this|Complied
financial quarter; covenant as at 31 December 2023
‘The Company should ensure that the total exposure of the Company to its Subsidiaries where the Company exercises control by virtue of| The Management confirms that the Company has complied with this|Compiied

majority shareholding does not exceed 10% (ten percent) of the Company's Net Worth;

covenant as at 31 December 2023




VIVt

CAPITAL

Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited )
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement’)

Notes:

1 The Statement has been prepared for the sole purpose of submitting to the Debenture Trustees (IDBI Trsuteeship Services
Limited, Beacon Trusteeship Limited and Catalyst Trusteeship Limited ) pursuant to requirements under Regulation 54 read with
Regulation 56(1)(d) of the Seccuritics and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended, and Regulation 15(1)(t) of the Securities and Exchange Board Of India (Debenture Trustees)
Regulations, 1993, as amended (together referred to as the ‘SEBI Regulations’). The Statement includes Annexure I, II, and III
pertaining to IDBI Trsuteeship Services Limited, Beacon Trusteeship Limited and Catalyst Trusteeship Limited respectively.

As per the above SEBI Regulations, the Company is required to obtain a report from statutory auditor of the Company with
respect to the security cover maintained, value of book debts / receivables and compliance with covenants as per the Debenture
Trust Deeds as at 31 December 2023.

2 The amounts disclosed above have been extracted from the underlying unaudited books of account and other relevant records and
documents maintained by the Company for the quarter ended 31 December 2023.

3 A separate statement containing identified receivables (loans and investments) earmarked to each NCD holder as at 31 December
2023 for onward submission is maintained and such information was provided to the auditors by the management for verification.
However, the mapping of earmarked receivables (loans and investments) towards each NCD are not maintained in the system. The
total loan/investment security cover as computed above in the Statement has been compared and reconciled by management with
the loan/investment balance in the unaudited books of account as at 31 December 2023;

4 The Company has offered its receivables (loans and investments) as underlying security for which the market value is not
ascertainable. Therefore, the Company has provided the carrying value/ book value of the asset as per the format presribed in the
Regulations.

5 We confirm that, as at 31 December 2023, the Company has complied with the required security coverage ratio as per the terms of
respective information memorandum / debenture trust deed.

Jor Vivriti Capital Limited (formerly Vivriti Capital Private Limited)
For VIVRITI CAPITAL LIMITED

vl B
Vineet Sukumar \/* VLM i

Managing Director  Managing Director
DIN : 06848801

Place: Chennai
Date: 7 February 2024
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