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BSR&Co.LLP No 1. Harington Road, Crefpe

Chartered Accountants Chennai — 800 031, India

Telephone: +81 44 4608 3100
Fax: +91 44 4608 3199

The Board of Directors

Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Prestige Zackria Metropolitan,

No. 200/1-8, 2nd Floor, Block -1, Annasalai,

Chennai - 600002

3 November 2023

Dear Sirs

Auditor’s report on Statement of information on Security cover maintained with respect to
listed non-convertible debentures as at 30 September 2023; value of receivables / book debts
as at 30 September 2023 and compliance of covenants with respect to listed non-convertible
debentures for the half year ended 30 September 2023 / as at 30 September 2023.

1.
2.

This report is issued in accordance with the terms of our engagement letter dated 31 July 2023.

The management has requested us to certify the particulars contained in the accompanying
Statement of information for the listed non-convertible debt securities ("NCDs"} attached
herewith (the ‘Statement’) for Vivriti Capital Limited (fonnerly known as Vivriti Capital
Private Limited) (the ‘Company’) for the half year ended 30 September 2023 / as at 30
September 2023. The Statement has been prepared by the Company to comply with Regulation
54 read with Regulation 56(1)(d) of the Securities and Exchange Board of India {(Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and Regulation
15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, as amended and circular SEBI/HO/MIRSD/MIRSO _CRADT/CIR/P/2022/67 dated 19
May 2022 (together referred to as the "Regulations") for the purpose of its onward submission
1o Catalyst Trusteeship Limited, IDBI Trusteeship Services Limited and Beacon Trusteeship
Limited (the “Debenture Trustees™) of the Company and the stock exchanges.

Management’s responsibility

.
3.

The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintcnance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of Lhe Stalemenl
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the Debenture Trust Deeds (‘DTDs’) for all listed
NCDs issued during the half year ended 30 September 2023 / outstanding as at 30 September
2023 (as listed in the Statement) and for providing all relevant information to the Company’s
Debenture Trustees. The Company’s management is responsible for preparation and
maintenance of covenants list and compliance with such covenants on a continuous basis as

per the DTDs.

Further, the Company’s management is responsible for completeness and accuracy of the
covenants listed in the Statement extracted from the list of covenants under the ‘Covenants’
section of respective DTDs and the status of compliance with such covenants for the half year
ended 30 September 2023 / as al 30 September 2023.

Ragisterad Cffice:

R & Co {a parnership irm wilh Registration Ma BA61223) conveted into B 3 R & Co LLP 14ih Flaor, Ceniral B Wang and Nenh G 'Mng, Mesco [T Park 4, Mesco
. imuted Liabilly Fartnership with LLP Regisiratian Ma AAB-8181} with effect from Oclober 14 2013 Center, Western Exprss Hiohway Goregaon (East, Mumbai - 400063
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Auditor’s responsibility

5.

We have not performed an audit, the objective of which would be the expression of an opinion
on the financial statements, specified elements, accounts or items thereof, for the purpose of
this report. Accordingly, we do not express such an opinion.

Pursuant to the request from management and as required by the Regulations, we are required
to provide a limited assurance on whether anything has come to our attention that causes us to
believe that the Company has not accurately extracted the particulars furnished in the
Statement from the unaudited financial statements / information, underlying unaudited books
of account and other relevant records and documents maintained by the Company for the half
year ended 30 September 2023, has not maintained required security cover, has provided
incorrect details of value of receivables / book debts in the Statement, has not complied with
the covenants (as set out in the Statement) as per the requirements of DTDs in relation to all
listed NCDs issued during the half year ended 30 September 2023 / outstanding as at 30
September 2023, and whether the computation of security cover ratio in the Statement is not
arithmetically accurate.

For the purpose of this report, we have planned and performed the following procedures; Part
A: Security cover

(a) Obtained a list of receivables (loans and investments) pledged as collateral / security
against the outstanding listed NCDs as at 30 September 2023;

(b) Verified the computation of security cover as at 30 September 2023, prepared by
management, as specified in the format given under
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022;

(c) Traced all the amounts relating to assets and liabilities (as set out in the Statement) to the
unaudited financial statements/ financial information as at 30 September 2023, unaudited
books of account and other relevant records and documents maintained by the Company
and verified the arithmetical accuracy of the numbers in the Statement;

(d) The Company prepares a separate statement containing identified receivables (loans and
investments) earmarked to each NCD holder as at 30 September 2023 for onward
submission and the same was provided to us by the management for our verification.
However, the mapping of earmarked receivables (loans and investments) towards each
NCD are not maintained in the system. We compared the total loan / investment security
cover as computed by the management in the aforementioned Statement with the loan /
investment balance in the unaudited books of account as at 30 September 2023;

(e) On a sample basis, verified the details of the outstanding amount and assets required to be
maintained as collateral for each series of the listed NCDs from the underlying unaudited
books of account and other relevant records and documents maintained by the Company
as at 30 September 2023;

Part B: Value of receivables / book debts (Loans and Investments)

Verified, on a sample basis, outstanding amount of NCDs as at 30 September 2023 and the
value of receivables (loans and investments) hypothecated from the underlying unaudited
books of account and other relevant records and documents maintained by the Company for
the as at 30 September 2023;
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Part C: Compliance with covenants

a) Obtained from management, a list of applicable covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of respective DTDs. Management has confirmed
that the covenants listed in the Statement are extracted from all DTDs for all listed NCDs
issued during the half year ended 30 September 2023/ outstanding as at 30 September
2023.

b) Against each of the applicable covenants (as set out in the Statement), obtained the status
of compliance with such covenants as at 30 September 2023 from management.

c} On a sample basis, traced the covenants in the Statement to the respective DTDs to test
their accuracy; and
d) Verified on sample basis the compliance with the covenants set out in the Statement.

The procedures performed in a limited assurance cngagement vary in nature and timing trom,
and are less in extent than for, a reasonable assurance engagement and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.

We conducted our examination in accordance with the ‘Guidance Note on Reparts or
Certificates for Special Purposes (Revised 2016) (“the Guidance Note’) issued by the ICAL
The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (*SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

Conclusian

1.

Based on our procedures performed as mentioned in paragraph 7 above. information and
explanation given to us and representations provided by the Company. nothing has come to
our attention that causes us to believe that, in all material aspects:

a. the Company has not accurately extracted the particulars furnished in the Statement from
the unaudited financial statements / information, underlying books of account and other
relevant records and documents maintained by the Company for the half year ended 30
September 2023;

b. the Company has not maintained required security cover;

c. the Company has provided incorrect details of value of receivables / book debts (loans and
investments) in the Statement;

d. the Company has not complied with the covenants (as set out in the Statement) as per the
requirements of DTDs for all listed NCDs issued during the half year ended 30 September
2023/ outstanding as at 30 September 2023; and

e. the computation of the security cover ratic in the Statement is not arithmeticaily accurate.
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Restriction of use

12.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed,
for onward submission to the Company's Debenture Trustees and stock exchanges pursuant to
the requirements of the abovementioned Regulations. Accordingly, our report should not be
quoted or referred to in any other document or made available to any other person or persons
without our prior written consent. We neither accept nor assume any duty or liability for any
other purpose or to any other party to whom our report is shown or into whose hands it may
come without our prior consent in writing.

for BSR& Co. LLP
Chartered Accountants
Firm Registration No: 101248W/W-100022

S

Partner

Membership Number: 203491

ICAI UDIN: 23203491BGYYAN3067

Place: Chennai
Date: 3 November 2023
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Vivriti Capital Limited (formerly known as Vivri¢i Capital Private Limited )
Statement of Information for listed Non-Conver:ible Debentures (‘NCDs’) (the 'Statement')

Table I - ISIN wise details of listed Non-Conversible Debentures as at 30 September 2023

INR in Lakhs
S.No. ISIN Facility Type of SanC Outstanding Cover required | Assets Maintained
charge amount Amount
1 INEO1HV07148 1,000.00 169.06 110% 188.26
2 INEO1HV07296 20,000.00 21,981.03 105% 24,552.71
3 INEO1HV07304 5,000.00 5,012.42 110% 5,524.17
4 INEO1HV07312 20,000.00 21,477.87 105% 22,883.69
5 INEO1HV07320 30,000.00 16,823.48 105% 18,039.06
6 INEO1HV07338 4,900.00 4,905.51 110% 5,448.34
7 INEO1HV07353 Non- 3,000.00 1,996.77 105% 2,102.08
8 INEQTHV07361 convertible Exclusive 10,000.00 10,474.09 110% 11,597.08
9 INEO1HV07379 debentures charge 2,500.00 2,582.29 110% 2.896.97
10 INEO1HV07387 15,000.00 15,049.93 105% 16,22523
11 INEO1HV07395 7,500.00 7,315.87 105% 7,920.00
12 INEO1HV(07411 8,615.60 8,469.44 100% 8,682.30
13 INEQ1HV07403 4,559.51 447726 100% 4,600.32
14 INEQ1HV(07429 10,471.97 10,278.24 100% 10,552.74
15 INEO1HV(7437 18.,880.10 18,500.20 100% 19,005.12
16 INEO1HV07445 6,746.28 6,606.72 100% 6,927.89
Total 168,173.46 156,120.18 167,145.96

VIVRITI CAPITAL LIMITED
(Formerly known as VIVRITI CAPITAL PRIVATE LIMITED)

CIN - U65828TN2017PLC117196
GST - 33AAFCVS757P1ZE (Chennai)
GST - 27AAFCVY9757P1Z7 {(Mumbai)

REGLC. OFFICE:

Prestice Zackria Metrapotitan, 2°° Floor
Block -, No.200/1-8, Anna Salai
Chennai 600002

Contacc : +91-44-4007 4800

contac @vivriticapital,com

MUMBAI OFFICE:

Vibgyor Towers, Unit No. 502, 5 Floor

Block G, Bandra Kurla Complex
Mumbai - 400051 .
Contact: +91-22-6826 6800

WWW.VIVRITICAPITAL.COM




edly knwn as Viniiti Copital Private Limlted)

Iisted Non-Conset tible (*NCDs") (the )
[ Calimrin A Crdumpn B Codumn Tl [} Colusmn E Coluan F Calumn & Crlumin 11 Clisluisten | Culumin Culiann K Cidumn L. | Culiann M T Calinn N T Cilumi O
2 o | Efimination
E;Ii:::r i'g:rvh: Puéi':.l:;:w Psg‘-:;:w r.éll;::m ‘“:‘"s«uutu l::g.;r':. (Tl C i Iy Reluted tu only thuse tems covered by this certificate
Cairying /book Cairying value/buuk
pssctsshared byf oo ctson value far cxeluslve sulue for pur passu
puti pussu debl : Debt amount
; holder (includes | Meh there is consldered more chaige assets where chunge  mssets
o . | Debi for which Debt Tor w hich pari- Passu Market Value for | market value is not | Muarket Value for | mhere market valoe
Desctiption of usset foi which - Other Sevured debt for which thun once (duc (o _ . Total
y this cei tificate this cer tificate N ) churge . Assets chaiged on uscei tainuble or Puii passu charge  fis nut mucekinlnsbbe oo _
hies ernifhcute reluie being issued Drelat being lssued | 1S ceriificute Is y exclusive plus . Value(=K+L+M+ N)
ing issuc ing Issued | (excluding llems Exclusive busls | applicable (For Eg. Assels wpmlicable (Fir Eg
issued & other i puri passu
debtwlthpul- | SOV in charge) Bank Bslance, DSRA Bank Balunce, DSHA
passu chargey | cUEmn P mirket vale b rot smwrhel vatie b nul
apylicubile) wpplicabic)
ook Valoe Bk Viahie Yeu' N Book Vale Boak Value “""'!!" Culumn F
ity Pant and el . . . - LTI . 309171 - . 5 . -
|Capital Work-in- Proress - - - - EIETS - 81.95 - 5 5 = =
| . . - - . 39UR 3} F, 0930 B = 3 F =
Cocdwill . . s : < = = - . . - P -
sttt Aviecta . . - - . 2230 - 23230 - . N -
Dpamgarble A mnder Ereshpmism . . - - . AR ATHA0 -
Imeimits . [INEENT] - - . 20736 58 . #4101 = : . .
| s T 26 TG0 5 . = [IENILES - [ RIIN] - TRAa6, P S 26
(1 . . . . . . - . - -
Fiade Receivahles - - - - - 111556 - 1,11556 - - - - -
(Ciasds il il Vigallvabenti . . . 17052 . 1720528 . -
Panth Dalarsecs other than Cash and Cash STiocts * : . 156314 . 34.459.60 . . . - .
Iiquivalents
=S - . . - . IR . TR . . . . "
Tutal LT ST - - - B0, . 723,561.28 . [0 X . 50
LIAUILITIES
Tl sennititis oo vl i st tofeate 169 06 160,976 10 . . . . . 161,145 16 . 169.06 . . 169.06
Ly
Other debi shariug pari-passu charge with - - B - = = - = = = = =
ihove debt
i Bebe [ hr e szl Pagers [[ETLHE] . . + = = 16, 506, 14 - - - B =
ibxisdinanal deddl - - - : - - - - 1 -
Hormom g . - + . = = - - - : s
I Tuwna Lioans Fiusis 1haiks 2H24 16 - . . ' . 29742416 - - - - -
bt Secuiithion - - . - - - - - - . - -
Libices Ferm Loun Grom other partics — - - 4 5175383 E . = ] .
and Toans repusable on demand '
Tracks payables . - - - L7076 . 1,707.76 . - . - -
Fcisc | - - . - 40131 . [T . - . .
oy = : . = 662 . 762963 . - - - -
4 . . » P (R . 16,13593 . : s - -
r’::;} [ 692190 - = - FLXEITY] . 7, . 169.06 . . 160N
Corer on Bovk Vilue L - L L1
Corer i Man kel Value
Escluive Pari-Pirisn
Secunlty Coner Seew iy Coner
il 1173




Viviiti Capital Limited (formerly known

s Vi

iti Capital Private Limited)

Stutement of Information for listed Non-Conyer lible Debentures (*NCDs') (ihe *Statement')

Table 11 - Camputation of Security Cover Ratin

Part B - Beacon Trusteeship Limited

Litath

i

Crdinmn & Lubusmn 1 Coluinn Cuobimtin I Column B Culusin ¥ Coluiiniys G Codsnn 1 Cailystin | Lilumn J Lulimn K I Cidusnin 1, I Crdimnn 31 1 Column N Column O
ElimInation
i theutars E;:::' :‘;:::' ";.::;“' P'C'::;:" ""‘:.;::“' "’:";’;:;“" (:Tguu.::ci)n (Tustal € b 11} Related to anly those items eovercd by (his ceutificate
[ Assets shred by Caurying /book Currying value/book
; Oiher vssets on value for- exclushe salue for’ puti pussu
poni pussudebt | i Debt amount
; which theie is charge asscts where cherge ussels
Debt for w hich Debt for which | 146 GReludes | = Pussu TG Market Value for | market vulue is not | Murket Value for | where market valie
Description of wsset T which Other Seewed debt for which thun once (duc o - Tatat
this certilicute N N charge : Assels churged on uscel talnable or Puari pussu churge  [is nut s etufisalde u
s ceatificate velale . Debt P this certlficate is N exclusive plus . . N A Value(=K¢ Le Mo N}
being issued beingissued |© 0 & othor [(CXCIuding items purl pussu Exclusive busis upplicable (For Eg. Assets applicable (For Eg,
debt with pa covered in chivge) Bank Butunce, DSRA Bunk Baiunce, DSRA
pussu charge) | S0P F) murket vatoe i ot marker value b ot
pplicuble) pplicabite)
Bl Value Buwk Valar Yeal N Boubi Value Bands Vilue Reluting i Colunn ¥
ASSETS
1Soperty. Tlant and Equpnent . - . . 3,097.71 - . - -
bl Wik oaiee Irograns O - - - . . B985 . . . . -
Rijht wl e Avacty - i & - + - pRLIENY - - 5 E -
il il . - . . . = . - : ) E S
Iutangahle Asscls B - - B - x 2230 = v 7 . =
Intangible Assets under Development . . . . 17840 = > . B =
(s iissan | - 5 - 5 S 5 11,3361 ) = [FECO
Ny 42751 RS - - - - SE228 02 - A42.75) K a - 43,751 48
Trad Mevannlbes - - - B . . 11556 . . . -
Cash and Cash Fquivalents - - - B 5 - 17,305 28 = B ry = =
T, Halanees aher thn Cashand Cash e . - . o . 14,159.60 . v ; v
Fquaalents
it : . . - - [INEEE P IR . . . . .
Tiatal L A0ETT AR IHTY - - = 18071990 - T2.563.28 - £6,J08.77 - - 60877 |
IANILITIES
13 s<xwrtties o wicth this coilifrale 5183207 10931309 . . . . . 16114510 . 5183207 . . 5183207
il
[Other debl shanmg part pasou charge witly + - . B . . . F . . = =
by ke
s |l & I aprs 16568 14 . R = F [T AT = - F : =
| e - - B - B - - - - . -
i irigs X . . . . . . = a -
[ Teruat | cun fhonm Sty LI - : . : = 20762416 . = B - s
1cht Newui e + - - . - . B - = = . .
drors Tern | oan from ofher parties e . : . . : 51795 . . . . B
and loans repayable on Jemand :
Tile pavibive . - : - 1.707 76 - 1,707.76 - - = = =
v | il - - - - 430131 : 13013 ; - . - 3
T rmnss - . + s 161062 s 761961 . : - . =
LT 2 . . . 1631503 . ﬁn_s%: P . .
SiANET [RERECH - - - 2947464 - S - EOrT - 5 EE
Cver v Ruok Vilue .09 . 1.0% 1,09
Civer on Market Value
Exchnlve Pari-Passu
Security Civer hmn,- Cr




Vitrili Copital Limited (formerly known as Vivrlti Capital Private Limiled)
Statenent of Information for listed Non-Convertible Dehenlures ('NCDs') (the 'Stutement’)
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Table 11I: Complinnce with covenunts

Capilul Limited (formerty known as Viveiti Capital Private Linited )
atlon fur lsted Nuti-Consenilble Debientures (NCDs') (e ‘Siagemend’) fur dhe fiallPyens coded 30 Sepicmber 2023

Recoren Epense Fund Circalar

i) Culrgey Cavenant Remarlks Sitatus of cumpllance
I | \ccounts/funds? Reanery Expense Fund: The Company liereby undertahes and confinns hal it shotl, withim the e penod preseribed under the SEBI The Manageiment conlinns that (e Company has complied with this cos enont [Camgdiod
reserves maintained Recorery Expense Fund Cireular, establish and maintain the Recovery Expense Fund in such nianner/made as is prescribed under the SE131fus a1 30 Seplember 2023

Debenture Redemption Reserse:
(a) 1he Company hereby sgrees and undertakes that, if required under Applicable Law, 1l will creole o debenture redemplion resers
("DIICY in accorduwnce with the provisions of the Companies Act (and The rules and regulalions mude thereunder) and the gidelines issued|
by 1he relesant Governmentol Authontics

(b) 1t during Ihe tenor of the Debentures, any guidelines arc fornwlated (or modified or revised) by any Govemmenlal Autharily in respost
ol creation of the DRR, the Conipany shall abide by such guidelines und shall o oll such docds, acls and (hings as nny be required in
aceardance with Applicable 1aw

(¢) Where opplicable, 1he Company shall submit 1o the 1ebenture Trustee a cerlificale duly cerlificd by a chortered accounlant
that the Company has transierred the reguired amonnt 1o the IR al the end of each Financial Year

(d) In addilion o the Taregoing. 1o (lie extent required by Applicable Low, the Company shall inves or deposit omounts up 1o such|
\hroshotds. and w such Torm and manner and within such time periuds, as may be prescribed by Applicable Law, in respect of any anount
ancial Year

ifying

of he Debenlures moturing in any F

R

suonces are privately placed the requirement o pesimials Debentire
Redemplion Reserve and Debenture Redemption Fund have been exempled a
per Rule 18(7) of i e Companics (Share Capital and Debentures) Rules 2014

o The Company 1n m NBEC rogistorod with KDL s all 1 .I(bmlnl-l;h Trplicabie

2 |Finuncial

The Campany shall mamfain @ Capildl Adequacy Ralio of 20% (Iwenly parcent) or such olior higher (hreshold as may bo prescribed by the
R ten time 1 finge with Viee [§ npital (€ npital Adequney Ratio) nfal beast 15% (6fiven pareron

The Munugenent conlirms that the Comipany has complied with this covenan|
1 al 30 Sepiemher 2073

Camgied

Fhar Comnpsmny shamnld sosintain o Dbt tis ok’ Iagio of nist aie e 4 tises

Tl Mbwragenniannt wonifeis. Ui thy Conyueny has conipliod witl this oo |
s oL 30 Suptember 2023

Conplivg

Ihe Conpany shontd maintain a Debl Lo Tangible Net Worth Ratlio of nal more than S times

The Management confimis that (ho Conipany has complied with this covenant
us ol 30 Scplember 2023

(T

The Company should mamtum Gross NPA (meludig write-olls) of less than 3% (three percent)

The Manogement conlims that the Company Tias complicd with this covenanl]
s 01 30 Seplember 2023

(BT

Thie Comspany shisthil imsintain Net NPA of ko than T (e penooar)

The Management confirms Mal the Company has complied with fi1s cotcnan
s ol 30 Seplemiber 2023

Conphid

e Cumnmquuty shantldl cnprs Wt e Wilal sxpessteg ol ihe Cuenpany 10 ils Subsi

arics where the Company csercises control by virlue of
ed 10%a (ten pereen 1) ol the Comgranm s Ny Worih:

gty whaschohling doc nol ¢

15 ut 30 Soplember 2023

Th Conpany sdiouhd st Tungible Mein o i Mot NI of the Cougany o it of a1 beast 13 (filloc ) Himes, [7Tia Wanagirmerst sessfias ot 1he Conmpany bas voangiiod wi Caplid
as al 30 Seplember 2023
The Company shonld cnsure that there 1s o negative mismateh (on o cumnulative basis) i ony of the e buckels for up lo | (ane) year ol | The Manngement confirnis that 1he Company has complicd with tlus covenant[Conigliol
{he awsct-liability nrunogement siatement (afier considenng all liabilities of he Company, but excluding unulilised bank lincs), as 01 30 September 2023
Ihe Company. as on any dale of determnnation. mamtain such mmonum liquidity that 1s equivalent to 118 Nabililics g due | The conlirms thal the Compaiy has complied with this covenant [Camnpéiod
ihe sicceeding 30 (1hirty ) days m the lorm of cush, lixed deposils (cash cquivalenls) andfor undrawn sanctioned borrowing limits, 05 al 30 Scplember 2023
Tl Comnguny sl manibain i sagunats o oot of b atad dientds) of the Conpeny af s sndisidusl Teved (o diterminet in] Lhe Managenient confirms thot the Company has camplied with this covenont|Uimpbicid
[swardamin with the puidelmes ond regulntions of the HHE in this respect) ol nol niore than 2% {imu percent) of the Company's assels underfas at 30 Scptember 2023
[managenient in respect of all products provided by Ihe Company including fund-based and non-fund based facilitios);
The Canipany should matain an expusure in respect of barrower(sydieni(s) of the Company ol a gronp level (0s 4 din The confirms that the Comipany has coniplicd with (his covenani|Complicd
with the guidelines and repulalions of the RBI in this respect) ulmol morc than 3% (five percent) of the Company’s nssets under managementfas al 30 Seplember 2023
i respect al all products provided by the Company including lund-bused and non-und based lacilitics),
The Conpany should ensure that 11s profil alter ax (a5 delerniingd i accordance with Applicable Accounting Standards) is posiive for cach| [ he Managemiont confirms thal the Company has complicd with this corcnant [Cumpéred
ancial quarter (15 81 30 Scpteniber 2023
The Managemenl conlirms Thal the Company has complied with this casenant|Compliad




5 N

Category

Cayenant

Remarks

Status of campllance

Secunty Cover as per terms vl Issue. The Campany should mantam the minzmuni seeunity cover Il nal settlement dale of the seeurity

Ihe Mansgemeni confitn that We Conipany has masmiaiod (e ecojiingl
secunily CUier,

Cenisphied

with the Debenture Trusee o follows:

The Campany frercby Tirtier agreos. deciares and covenan
(1) the Debentures shall be seenred by  first ranking, ¢
charge on 1he 1y pothecaled Assets in @vour of the Debenture T
Date of Allonnent

(1) all the Ty pothecated Assels hat will be charged (o the Debenture Trustee under the Deed of Uypulliecation shall always be kep
Distingunshable and held as the esctusive properiy of tie Company specifically appropriaied 1o the Transaction Sceurity and be dealt with)

for the benelit of e Debenture IHolders on or prior (o the Deemed|

only under the dicecions ol the Debentare Trusles,

i) 10 repster and perleet the secunity interest created thereunder by iling Form CHG-Y with the concemed ROC:

(11) 10 heep the Applicalion Money in a separale bank account

(1) the Company shall, an a halt yearly basis. ond as and when required by Whe Debenture Trustee. give full particulars to the Debenlure
husiee af all the T potliceated Assets rom ting 1o time,

clusise and conlinuing security by way ol a first ranking. vxelusive and continuingfstsenin

The Masimginiiit confums sl the Cumpasy by comgilred wilh thas)

Comglinad

Tuss or damuge by unemeied sl
Thie Campany should pronipuy mform the Debenture Trusice of any malerial loss or siguificant daniage which the Conipany may snller due
1o any Torce magenre eircumstances or act of Gad. such as carlhquake. llood. fempst of typhoon, vle. agans! which the Company moy nol
v nsired 1ls properiics:

There 1s no such mslanee. lence, the same 15 nol opphcable

ot spplicsble

inclu

Pay all such stwnp duty ( including any additional stamp duly) . ofhor dutivs, taxes, charges and penalli ing all costs, expanses and
fents il and when the Canipany miay be required lo pay oceording 10 the applicable siate faws i the event the Company fails 1o pay such|
stamp duts. olher duties. tases and penaltics as afurcsaid, the Debenture Trustee shall b af liberly { bul shall not be bound) fo pay such|
umonnts and the Company shall reimburse the aforcnsentioned amounts to 1he Debenture Trustee on demand:

The Management vonfinms thal the Company has complicd with this)
fuircnaal

Compind

17 Company <hall Tmnioh follow ing tormation 1o trustees

(1) provide 1o the Debenture frustee or ls nominee( s) / agenl( s) such information/ copies of relesan! exiracls os they may require on any
atiers relating 1 the business ol the Company or ta mvestigale the allairs of the Company;
1) allas the Debenture Trustee to make such cxaminalion and invesligation as und when deemed necessary and shall farnish the
Irnste with all sueh mfonnanon as they may require und shall pay uM reusonuble costs, charges ond expenses invidental (o sudl)

enlury

exanmation and nsesiigotion

Thane e no sach imstinees wonmmed dwrmg the bl yeor Dlesoo, ams s ol
apticubde

Hvd applicabla

Tlre Conipany shall famish gaarterly reporls 1o lhe Debenture Trusiee (as niay be required in necordance wilh Applicable |aw) containing,
e fallowing parhculars

A)updated list ol the nomes and addresses of the Iebenture Holdurs,

i13) detanls of e interest due. but nnpaid and reasons thereul,
ived (ram the Debenture Unlders and resolved and unresolved by the Company along wilh h

ey

(C) 1he number and nalure ol gricsan
remwmns bew il same. mid

1 statenient that the Llypothecated Asscts are sullicient Lo discharge Ui claims of the Debenture [olders as and whien they become due

115 prosude a periodical status:performance report within 7 (seven) duys of the relevant board mecling of he Company, or within 45 (forty

ivs ol a Quarterly Daie. whichever rlier

11y inforn and provade the Debenture Trusice with applicable documents in respect of the followiny:

13) notice o) any livent of Defant or potential Esent ol Delaul

(1) any and all mformation required o by pravided 1o the Debenture Hlolders under Applieable Law ond the listing agrevment 10 be enlere
lnta between the Company and the BSIS and

(i) any and ol ordrs, direclions notiees. ol any court or inbunal ollecting ar likely 1o affect the [ypothecated Assels

The Company confims thal quarterly reports are being famished fo the

are circulaled in complionee witl relevont SEBI circulars Futlher, there liaid
beet no inslanees ol muiestigation or cxanunalions from he Debenture!
Trusices

Commptiel

The Usnmpany herihry sphoes snd oosents thad the Dvbenfung Travive sull be eniitled ko e nith s b fostion Uslity { os defined and v
up under ( Indian) fasolveney and Bankmipicy Code, 2016} all necessary informaton n relation 1o the transaclion as required under the |
lndran) Tnsolveney and Bankrupicy Cade. 2016 Lhe Company hereby coulirms that the Company will provide all the assislice 1o 1l
Debenture Talders Debenture Truslee as may be required for initial submission ol the Form € 1o The: relevan) information Ulility registered|
with lisolseney and Bankruptey Board ol ldia under the ( Indion) Insolsency und Bankrupicy Code, 2016 and also any oflicr help as may|
e requued i the futnre in sinilar matlers where (inancial ereditor is under obligation (o iniliate some action

Tl boars bt e nuech inatnniars wes B, il Wi coemant iv it applivalde

[Hut gpplicable

The Company should prompily and expeditiansly atiernd (0 and redress the griovances, 1L any, of The Debenture Tolders The Company
Tinther undertakes il 11 shall prompdy comply with the suggestions and directions thut may be given in this regard, from time to lime, by
he Debenture Trusiee und shull adsise 1he Debenture 1 sies periodicully of the compliance,

[Tt s o o s wstarmeons w0 Gas, Teemrs (s warvemisit 1 oo apydicable

Mt applivahle

I es Code:
e Campany should comply wilh any corporate govemance requirensents applicable 1o the Company ( as may be preseribed by the RBI
SERI any stack eschange. o any Goemmental Authorily) and the fair practices cude preseribud by the RI3L:

The Muonagement confirms thal the Company has complicd with ths|
cenvnoal

Conpired

Wilful defaulice: 1 a divector of 1he Company is fund (o be o wilful defaulter, it shall ensure thal such person is renoved from the
| fp ol e Company. as the case may be, withi the timelines required under upplicable Luw

There lias been no such mslances so far, ence (15 covenanl 15 ot upplicable. | ot syt sl

O the Foal Scitlement Date. the Debenture Trusiee shall at the cost of the Company, release, the Fransaction Scenrity ereated e favour ol
ihe Debenture Crustee. Tree and discharged Trom 1he tnusts and charge ereated in lerms ol the Transuction Documents

The Management conlinns kal the Campany has complied witli his cosenan|
35 0l 30 Septeniber 2023

Complied

The Campany s appoinied ICRA Analyfies 1imited. o third parly valuation agoncy (being o valualion agency appninted by Association of
Mutual Funds in India) (*Valuation Agent”) as the third party valuntion ugency in aceordanee with the M1 Guidelnes,

Ihe Company shall proside ko the Debenture Tolders, ns and when reguested by them. the valuation repor of the Valuation Agent prepared|
i accardanee wiil the MED Guidelmes

Ve Managenient confirms that the Campany hos complicd with (s covenoni|
us ol 30 Seplember 202)

Coungliod

The Campany should mform e Debenture Trustee and the Debenture Tolders of any equily infusion mio the
a wnillen nolice al least 15 (Tilleen) days prior the vecarrence of such event

gy by way

There has been no such inslances so far, hence tlns covenant 1s nol applicable

Mot sppdicabile




N Category Covenant Remarks Status of compliance
4 [Resteathe e Company shall ensure [hal 1he Debentures at ll limes are rated n accosdanee with (he provisions ol the Transaction Documents and] The Manogement conlinms that e Company has complred silh lns cosenant [Crsinplicd
that 1he raling of the Debentures is not d led or withdrawn ul the tenor of the Debentures a5 al JO Scplember 2023
5 [Nrgabise Purpumedeied v The Crenpasy, shiall uee the proceeds of he ioaie only S the punposs ae provided bs the Dibembure frad ool The Compuey confime thal pioceeds s mwd unly e flie porpow sdCosiplicd
[peovychend i D redeviat transaction disnnte
Change i mature and conduct of business: The Company shall nol underiake any ncw major tiew busincss oulside finaial services or| [here hus been no such instances so far, ience 175 covenant 15 nol applicable. |t spphestie
uny disersilicalion of its business autside linanciol services, wilthoul the prior consent of the Debenlure Trustec
Lhie Company shall not, without the priar consent of the Debenture Trustee, sbandon or agree (o abandon its business, sell/ransfer/ossign ils,
on-linancial asselssbusiness division where such sale/transler/assignment is likely o have the elteel of or rusult in the Company exiting o
reatrueiuring ol the exisling business.
Change in Management: 1he Campany shall ensure thal The Manogenienl confirms thal the Company hos complicd with [his]
I 1he Kenlified Promoter (Mr Vineel Sukumar) and Mr. Gaurav Kumar conlinue Lo remain as dircclors on the board of direclors of thefusserssi
[Compony
2 Lhe Munagement Control ol the Company remains wilh the Identified Promoler,
4 Vineel Suhunior conlinues to be the managing divector of the conipany
The Company shall 50 long as (he Debenturcs are ouisianding. nol declare oy 4ividend 10 e sharchiolders in oy ycar unil (he Conpany | 1he oy comlims thil Uhere v e di e Becuration diring (e perd Mot appicablc
hos, paid or made satistactory. provision for e payment of the instalments ol principal and interest due on the Debentures declar any|[ence the some is nol applicable
Lividend o the sharcholiers o the Company, or make any other distributions to the holders of conmian cquity in the event of the occurrence
o aun kvent o Dofaulior a Tripger Event
The dponen sball st sl im Tunsdnie or dissnlve s atirs ootess sich Tiomdanon inkes ninee 0 conneesnn wth 9 merer | Fhese Bes been e sk frbaecs an P besee thig e st o set sosdicsbide [Nt onnlicahle
consalidalion or any other form ol combinalion uf [he Company willi onolher company and the resulling entity or compony assumus al|
obligations witl respect 1o the Debentures
[Disposal of Assets: The Company shali nol, wilhonl the prior consenl ol the Debenture Trusice, sell, assign, transter, or otherwise dispusc of | Phein b Buw e usich fmitaiocs s G, Sanoe s ovnonst o ol appbicibie [Rut wpplisils
i any manner whatsoever ony mulerial Assels, busimess or division of the Company (whellier 1n o single transaclion or in o series of
iransactions  (whether reloted or unt) or ony other lrapsoclions which cumulatively have the same elleet) olher than any
ceumiation portfalio sale of nssels nnderiaken by the Company in its ordinary cuurse of business;
The Compeny shall nal_without prior slimation 1o the Debenture 1rustee, make oy change m the nalure and conduct of 1is busiess (roni] There lias been no such mstonees so lar, ienee ns covenant 1s not appheable |1 appheatie
whhal is being carricd outas on (he date hiereol). other than 1he objects as sel oul in its Memiorandum of Associotion
6 (B Ll Detandt of principal or interest or bath: On the owurrenee of a aymient Defaull, the Company ogrees lo pay additional interest oL 226 (twof Lliere lios been no such inslances so for, heice this cosenant is nol applicable Rt apgacabla
pereet) per ammum above the applivable Iteresl Rale on the Outstanding Principal Amiounts [rom the dalc of the occurrence of a Payinent
ettt unnd sueh Paynient Delault is cured or Ihe relesant Seeured Obligotions are repaid (whicheser is carlier), on cach Inlerest 'ayment|
Date acouremg during the aforenientioned period
Sceurity creation default: I the Sceunily Cover 1 nol mantmned o1 necordance wilh the teris ol e Trausaction Documents, the Contpany | There huax beoga mo wsgly inatatives s (o, hosey this covesisat is nod applicable. [Nobspplivable
will pay additonal interest al the rals ol [%a (one percent) per annum above the applicable bnicres! Ralc on the Oulsinding Principal
Amounts untl the Company ereales a charge over additionol or new book debis/loan receivables such thal the value of the [lypolhevaled
Assels cquals ar exeeeds e Sceurity Cover, an cach hileresl Payment Date oceurring during the aforcmentioned period
Lhere has been no such mslances so for, hence this coseiant 1s not applicable. |1 apjdivabile

In case of delay in lisling of the Debentures beyond 20 (twenty) duys (rom the Deemed Date of Allolment, the Company shall pay penall
interest ol 190 (one pereent) per annum over the coupan rale from the expiry of 30 (thiny) doys Irom the Deemed Dalo ol Alloiment tiflthe]

dale ol hsling ol the Debentures




Category

Covenanl

Remarka

Status of compllsnce

Higuwl

e Compuns whall pronide vt cmess b b provided 1o i ckuwiure Trussoe uml to ihe Debenture lolders { including on any il
repurting platform notiticd by the Debentiure Trusice or any Debenture Holder) . in form and substance reasonably sotisfactory % fhe!
I2chenture Tsice: each of 1he lollowing items:

(a1) prior (o the Deenied Dute of Allotment, all d and ion and i ising lhe Condilians Precedent;

(b) as soun as available. and in oy event within Y0(ninely) calendor days afler the end of each Finaneial Yeor:

(i) certilicd copics of ils audiled consalidated and non- consofidated ( il any) financiol statements far its niost recently completed fiscal year,
prepured in necordance with ndion GAAP meluding its balance sheel, income stotemient and stalement of cash flow. All such informalion
shall be complele und correct in ull moterial respects and shall airly represent the linancial coudition, resulls of operation and changes m
cash Now and a hst comprising all malerial financial liabilitics of the Company whelher absolute or contingen! as ol the date thereol; and

1) such additional informalion or documents as the Debenture {ruslce may reasonobly request;

(1) copies of all annual infurmation submilted lo the Supervisory Autharilies by the Company;

Thie Counpuiny condbrms Bl it has poovilbel sl such mitnmstion oy régaliv]
wnd appdicadile us debenture trustees and debenture holders within limelines

Connphil

The Company shall pravide within 30 {thirty)'d5 ( forty fiv) calendar days aller cach Quarterly Dale:
(1) corlitied capies of 11s diled lidaled and lidated (i(uny) quaricrly linancial statemenls for the proveding fiscal quarler
prepared with Appligoble injg Standurds/ ndian GAAP including its balonee sheel, income statenieit ond sialement of|
1sh flow

(11) delmils ol the I T and

Il previons mstance where such mformation was provided)
{41y details of the Client Toans made by the Company that huve overdues*days past duc”, and

(18] a certificate signed by a Dircelor Chiel' Finunial Olicer/Treasury head of the Company/ by on autharised signatory of the]
Company siating lhat the Company ionce wilh all the linancial covenants;

ol ety rpome @l il e RV aod $1R1

of the board of direvtors in the Company (including any chonges roni

T——

The Compusry confirms thet it has provided all such informations es requirvd|
i ppdiicabldy o dabenture frivioes snid debenisne hidders within timehimes

Cemmphicd

v v0eet an el and in sy cvenl Witk 15 ¢ flicen) 3 (five) calendar days afier The Conipaily oblams or reasonably stouid hasy
obtaned actual hnowldge fherenf. nafice of jhe of any cvent or ci that could y be expecied 1o rosull i g
Matyrasl Adverse Hikoot

Thire (105 boon 00 SHEh (MS1INGES 50 (ar, haice 1his covenat 15 101 applieable

Mt spplicsble

Furilier asderanrs

 details of any Tiligalion, arbitration, logal action or adninistrati ings that it incd adversely could
et an the Campany { weluding any procecdings which ore required 1o be disclosed by the Company to the]
ings which arc inifiated by the Company in ils capacity as o)

The Company shall provi
hase a Malerial Adverse |
relevant stock exchanges under Applicoble Law) | other than those proceedi
lender in respedt ol the Clicat Loans in ils ordinary course of businss;

IThere hes been no such instances so for, hence

covenanl is nal applicable |T¢.u apphcabic

The Company will submil to the Debenture Trustee, ow a holl yearly basis, a cerlificale [rom the statutory audilor ol the Company giang the
valie ol receivables book debis including campionce willy the covenants set oul in the Placement Memorandum in such momier os may by

2131 troni tinme lo

apeutlicd by § =

fhe  Manogement
[covenonl

conlirms

ihal the Company

Tias complied

wilh this|

gl

irdance with Regulation 56 of e [ODR Rogulations, th Company shall submit 1R following o (he Debenture Trustes: g copy of
ntion of fnd

In 2
e amnwal report a 1he same fime s it 15 issned and a copy of the certificate lrom the Company's auditors in respect of u
fursed by the issue al the Debentires. at the sanie lime or at the end of cach Financial Yoar until such finds have been fully utilised or the
funds were intended has been achicved;

urpose lor el sucl

The Management
e

confinms

What the Conipany

s complied

Willh his|Cemipied

o Comnpnry shall maimbain migrnad soatod fir the paipeoss of
1) presenting frand on omounts lent by the Company; and
) preventing money being used for money lnundering or iflegal purposes;

o Managomsn
ncaant

e it

v e Gy

Ty wpmplicd

witl Vi Congplivg

igs; Compliance with DSE reguirements

Ihe Company hiereby Turthor ngeeos. declares and covenants with the Debunture Trustoe as follows:

Wiile submiting Quarlerly/ sunual linoiciol results in accordanee with Regulation 52 of the LONR Regulations, (he Company shall fil
lor dissemination. aloug with a noling verlificote of the Debenture T rustee, comtaining inicr alin e following information:
it rating { and wiy chonge thereto) 1

cover

(3) Uil 1o equily ratio

(1) dibl serico conernge ralio (il applicable) ;

(5) mierest service coverage ratio (il applicuble) ;

(6) vulstanding redeemable prefercnee shares ( quantity and valu) ;

(7) et worll

(#) nel prolil aller lax.

(9) camings per share.

|10 Debenture Redempiion Reserve (if applicable),

The Munagement
o enami

womfiim

it e Comigamy

huas conplid

with ki Conmlied




S

Uaibrgnty

it

Hiniarks.

Stans of svenpliame
Complicd

4 flakarmatine

bufisra Hig Debeitiure Truwtos il oubes of poymeont § whether io gt oo Sull) of ey Outstosding Adioaists. i rebstion fo the Debesturen| The  Manspersent conlbein that the Couspany bas compliod wiihy this)

Wikt | ( One) Businoss 1Dy of making such payment and alsa confinn whelhor thoy have informed the status of payment or ofherwise ifvovonant.

1t Wik exchange( s) and the Depository

The Composy shall prosly mboog e dock ewhmge(s) sad the Deboalure Thiatce all mfotmation having bearing va the
[prerivmmanss: pwbn of e Commpany, amy prece seniive infarmation or any action that may aflect the payment of inlerest or Hesdemyricn fcovenmmi
1t {41 Debentures in terms of Regulation 5 1(2) of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015

The Manogenent confims (hal the Company has complicd wilh this

Complicd




Vivriti Capital Limited (formerly known as Vivriti Capital Private Limited)
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement')

Notes:

1 The Statement has been prepared for the sole purpose of submitting to the Debenture Trustees (Catalyst Trusteeship Limited,
IDBI Trusteeship Services Limited and Beacon Trusteeship Limited ) pursuant to requirements under Regulation 54 read with
Regulation 56(1)(d) of the Securitics and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended, and Regulation 15(1)(t) of the Securities and Exchange Board Of India (Debenture Trustees)
Regulations, 1993, as amended (together referred to as the ‘SEBI Regulations®). The Statement includes Annexure [, II, and I1I
pertaining to IDBI Trsuteeship Services Limited, Beacon Trusteeship Limited and Catalyst Trusteeship Limited respectively.

As per the above SEBI Regulations, the Company is required to obtain a report from statutory auditor of the Company with
respect to the security cover maintained, value of book debts / receivables and compliance with covenants as per the Debenture
Trust Deeds as at 30 September 2023.

5 The amounts disclosed above have been extracted from the underlying unaudited books of account and other relevant records
and documents maintained by the Company for the half year ended 30 Septmebr 2023.

3 A separate statement containing identified receivables (loans and investments) earmarked to each NCD holder as at 30
September 2023 for onward submission is maintained and such information was provided to the auditors by the management for
verification. However, the mapping of earmarked receivables (loans and investments) towards each NCD are not maintained in
the system. The total loan/investment security cover as computed above in the Statement has been compared and reconciled by
management with the loan/investment balance in the unaudited books of account as at 30 September 2023,

4 The Company has offered its receivables (loans and investments) as underlying security for which the market value is not
ascertainable. Therefore, the Company has provided the carrying value/ book value of the asset as per the format presribed in the
Regulations.

5 We confirm that, as at 30 September 2023, the Company has complied with the required security coverage ratio as per the terms
of respective information memorandum / debenture trust deed.

for Vivriti Capital Limited (formerly Vivriti Capital Private Limited)

For VIVRITI CAPITAL LIMITED
&%~

VQW\ 'i/%b' A D
Vineet Sukumar . .
Managing Director Managing Director

DIN : 06848801

Place: Chennai
Date: 3 November 2023
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